S & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'’S REPORT

The Board of Directors
Barwa Adda Expressway Limited

We have audited the accompanying special purpose financial statement which comprise the Balance
Sheet as at March 31,2018, the Statement of Profit and Loss (including Other Comprehensive Income),
the Cash Flow Statement, the Statement of Changes in Equity for the year then ended, summary of the
significant accounting policies and other explanatory information and Hyperion Package, which
comprises of all the appendices and other deliverables as listed in the referral instructions (GRI)
(referred to as the “Reporting Package”) of Barwa Adda Expressway Limited (the component) (a
Subsidiary of ITNL) as of March 31, 2018 and for the year then ended. This special purpose financial
statement and Reporting Package has been prepared by the management of the component, in
accordance with the Indian Accounting Standard (“Ind AS”) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India (as
stated in the GRI issued by the management of ITNL).

Management’s responsibility for the Special purpose financial statement and Reporting
Package

Management is responsible for the preparation and presentation of the special purpose financial
statement and Reporting Package in accordance with the Indian Accounting Standard (“Ind AS”)
notified under the Companies (Indian Accounting Standards) Rules, 2015, other accounting principles
generally accepted in India, policies & instructions as mentioned in the GRI and the formats of special
purpose financial statements and Reporting Package issued by the management of the company to the
components, and for such internal control as management determines is necessary to enable the
preparation of special purpose financial statement and Reporting Package that are free from material
misstatement, whether due to fraud or error.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; application of appropriate accounting policies as mentioned in GRI;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements and the Reporting Package that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the special purpose financial statement and Reporting
Package based on our audit. We conducted our audit in accordance with the instructions issued by
ITNL management, Group Audit Instructions issued by SRBC & CO LLP (parent company auditors) and
in accordance with the Standards on Auditing specified under section 143(10) of the Companies Act
2013.Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the special purpose financial statement and
Reporting Package are free of material misstatement. As requested by you, we planned and performed
our audit using the component materiality specified by Parent Company Auditors of Rs. 1175 lacs,
which is different from the materiality level that we would have used, had we been designing the audit
to express an opinion on the financial statements of the component alone.

An audit involves performing procedures to obtain audit evidence about the amount and disclosyges

in the special purpose financial statement and Reporting Package. The procedures selected dep ol fon
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our judgment, including the assessment of the risks of material misstatement of the special purpose
financial statement and Reporting Package, whether due to fraud or error. In making those risk
assessments, we consider internal control relevant to the component’s preparation and presentation
of the special purpose financial statement and Reporting Package in order to design audit procedures
that are appropriate in the circumstances. An audit also’ includes the evaluation of the
appropriateness of accounting policies used and the reasonableness of accounting estimate made by
management, as well as evaluating the overall presentation of the purpose financial statement and
Reporting Package.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on Special purpose financial statements and Reporting Package. The conclusions
reached in forming our opinion are based on the component materiality specified by you in the context
of the audit of the group financial statements.

Opinion

In our opinion, the accompanying special purpose financial statement and Reporting Package of Barwa
Adda Expressway Limited as of March 31, 2018 and for the year then ended give the information
required by the Act in the manner so required and give a true and fair view, in conformity with the
accounting principles generally accepted in India including the Indian Accounting Standard prescribed
under Section 133 of Companies Act read with the companies (Indian Accounting Standards) Rules,
2015 and the accounting policies as mentioned in the instructions, of the Balance Sheet as at March 31,
2018, the Statement of Profit and Loss (including Other Comprehensive Income), Cash Flow Statement
and the Statement of Changes in Equity for the year then ended.

Other Matter(s)

The Company has prepared a separate set of financial statements for the year ended March 31,2018in
accordance with the Indian Accounting Standards notified under the Companies (Indian Accounting
Standard) Rules 2015 on which we have issued a separate Auditor’s Report to the members of the
Company dated April 27, 2018.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet as at March 31,2018, Statement of Profit and Loss (including Other
Comprehensive income), Cash Flow Statement, and the Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with the relevant rules issued thereunder, as applicable;

(e) In our opinion, the aforesaid reporting pack comply with the recognition and measurement
principle of the Accounting Standards specified under section 133 of the Act, read with the relevant
rules issued thereunder, as applicable;




(f) Onthe basis of written representations received from the directors as on March 31, 2018, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from
being appointed as a director in terms of section 164 (2) of the Act;

(9) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure II”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements -;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the investor education and
protection fund by the company.

Restriction on use and distribution

The special purpose financial statement and Reporting Package have been prepared for purposes
of providing information to ITNL to enable it to prepare the group financial statements. As a result,
the special purpose financial statement and Reporting Package are not a complete set of financial
statements of Barwa Adda Expressway Limited in accordance with applicable financial reporting
framework underlying the Company’s accounting policies and are not intended to present fairly, in
all material respects (or to give a true and fair view of) the financial position of Barwa Adda
Expressway Limited as of March 31, 2018 and of its financial performance, and its cash flow for the
year then ended in accordance with applicable financial reporting framework underlying the
Company’s accounting policies. The special purpose financial statement and Reporting package
may, therefore, not be suitable for another purpose.

This report is intended solely for the information and use of S R B C & CO LLP in conjunction with

the audit of the group financial statements of ITNL respectively and should not be used by, anyone
for any other purpose.

For MKPS & Associates
Chartered Accountants
FRN 302014E

)
\//} endr ndal
Partner

M No. 065025

Mumbai, April 27,2018



Auditor Report Based On Internal Control Financial Reporting (ICFR)

ANNEXURE 11 TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Barwa Adda Expressway Limited (“the
Component”) as of March 31, 2018 in conjunction with our audit of the financial statements of the Component for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Component’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Component considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Component’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Component's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Component’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Component's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Component;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
Component are being made only in accordance with authorizations of management and directors of




and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Component’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Component has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2018, [based on the internal control over financial reporting criteria established by the Component
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India].

For MKPS & Associates
Chartered Accountants
FRN 302014E

- p j o
é%dra Khamdal

Partner
M No. 065025

Mumbai, April 27,2018



SPECIAL PURPOSE FINANCIAL STATEMENTS

BARWA ADDA EXPRESSWAY LIMITED

BALANCE SHEET AS AT MARCH 31, 2018

(FOR_ CONSOLIDATION INTQ FINANCIAL STATEMENTS OF IL&FS TRANSPORTION NETWORK LIMITED)

Rs.
Particulars Notes As at As at
March 31, 2018 March 31, 2017

ASSETS
Non-current Assets
{a) Property, plant and equipment 2 . -
(b) Capital work-in-progress 2 - -
{c) Investment property 3 - -
{d) Intangible assets

{i) Goodwill on consolidation 4 -

{ii) Service Concession Arrangements (SCA) 5 - -

(iii) Intangible assets under development 5 29,45,18,92,959 27,09,30,91,294

{iv) Others 5 - 29,45,18,92,959 - 27,09,30,91,294
(e) Financial assets

(i} Investments

a) Investments in associates 6 .
b} Investments in joint ventures 7 -
c) Other investments 8 - - - -

(i) Trade receivables 9 - -

{iii) Loans 10 - -

(iv) Other financial assets 11 - -
(f) Tax assets

(i) Deferred Tax Asset (net) 21 - -

{ii) Non Current Tax Asset (Net) 24 50,17,04,094 50,17,04,094 9,84,62,355 9,84,62,355
{g) Other non-current assets 14 58,39,96,653 66,28,22,988
Total Non-current Assets 30,53,75,93,706 27,85,43,76,637
Current Assets
(a) Inventories 12 - -
(b) Financial assets

{i)Trade receivables ] - -
{ii} Cash and cash equivalents 13 6,32,94,605 26,08,08,196
(iii) Bank balances other than (ii) above 13 - -
(iv} Loans 10 - -
(v) Other financial assets 11 3,89,90,62,649 3,96,23,57,254 3,99,61.380 30,07,69,576
{c} Current tax assets {Net) 24 - -
(d) Other current assets 14 8,32,558 2,90,89,943
Total Current Assets 3,96,31,89,812 32,98,59,519
Total Assets 34,50,07,83,518 28,18,42,36,156
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 15 2,30,50,00,000 1,05,00,00,000
(1) Other Equity 16 4,48,31,20,065 2,97,53,00,995
Equity attributable to owners of the Company 6,78,81,20,065 4,02,53,00,995
Naor-controlling Interests 17 - .
Total Equity 6,78,81,20,065 4,02,53.00,995
LIABILITIES
Mon-current Liabilities
{a) Financial Liabilities
{i) Borrowings 18 18,86,33,88,125 16,28,55,32,848
(i) Trade payables other than MSME 23 - -
(iii) Other financial liabilities 19 5.85.,44.80.528 24,71,78,68,653 5.40,23,66,252 21,68,78,99,100
{b) Provisions 20 - -
(c) Deferred tax liabilities (Net) 21 - -
{d) Other non-current liabilities 22 - -
Tatal Non-current Liabilities 24,71,78,68,653 21,68,78,99,100
Current liabilities
{a) Financial liabilities

(i} Borrowings 18 6,30,00,000 -

{ii) Trade payables other than MSME 23 1,45,15,35,568 1,46,02,46,164

(iii) Other financial liabilities 19 53,88,02,219 2,05,33,37,787 49,62,02,500 1,95,64,48,664
(b} Provisions 20 - -
(c) Current tax liabilities (Net} 24 89,92,47,662 39,84,91,022
(d) Other current liabilities 22 4,22,09,351 11,60,96,374
Total Current Liabillties — 2.99.47.94.800 2,47,10,36,061
Total Liabilities 77 e N 27,71,26,63,458.78 24,15,89.35,160
Tatal Equity and Liabilities 34,50,07,83,518 28,18,42,36,156
Note 1 to 45 forms part of the consolidated financial statements. _."

In lerms of our report attached. 1 . For Barwa Adda Expressway Limited

For MKPS & Associates
Charlered Accountants
Firm Registration No. 302014E

DIN: 07602930

\embership Number : 065025
Place: Mumbai
Date : April 27, 2018

f:ic (G
Shief Financial Officar Company Secrelary

Mr Sunil Kondikopulla Ms Dipale Gole
Place: Mumbai
Date April 27, 2018



SPECIAL PURPOSE FINANCIAL STATEMENTS
BARWA ADDA EXPRESSWAY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31. 2018

{FOR CONSOLIDATION INTO FINANCIAL STATEMENTS OF IL&FS TRANSPORTION NETWORK LIMITED}

As.
Particulars Notes Year ended Year ended
March 31,2018 March 31, 2017
|. |Revenue from Operations 25 6,79,54,65,824 9,86,75,62,458
W. |Other Incoma 26 - -
. |Total Income (141} 6,79,54,65,824 9,86,75,62,458
IV, |Expenses
Cost of Materlal consumed 27 - .
Construction Costs 27 4,56,15,12,540 8,24,79,96,336
Operating expenses 23 8,03,67,454 5,06,13,979
Employee benefits expense 29 1,61,645 42,280
Finance costs (net) 30 - -
Depreciation and amortisatlon expense 31 13,45,35,787 3,91,30,340
Other expenses 32 1,19,64,955 20,31,505
Total expenses {IV) 4,78,85,42,382 8,33,98,14,441
V |Profit before share of profit/{loss) of an assoclate and a Joint venture and tax {IIl-IV) 2,00,69,23,443 1,52,77,48,017
VI |Less: Tax expense 33
(1) Current tax 50,07,56,641 32,60,51,982
(2) Deferred tax - -
Total Tax expenses 50,07,56,641 32,60,51,982
VIi |Profit/({loss) after tax (V-VI} 1,50,61,66,802 1,20,16,96,035
VIl |Add: Share of profit of assoclates {nat}
IX |Add: Share of profit of Joint ventures (net)
X |Profit for the year {VII+VIII+IX} 1,50,61,66,802 1,20,16,96,035
Xl |Other Comprehensive Income
A i) ltems that will not be reclassifled to profit or loss
(a) Acturial ioss of the defined benefit plans
{¢) Equity Instruments through other comprehensive Income
{d) Others (speclfy nature)
{b} Share of other comprehensive Income in assoclates and Joint ventures, to the extent not
to be raclassified to profit or loss
A (I} Income tax relating to Items that will not be reclassifled ta profit or toss
B {i] ltems that may bo reclassified to profit or loss
(a} Exchange differences In translating the financial statements of fareign operations
{b) Effectlve portion of galns and losses on daosignated portion of hedging Instruments in a
cash flow hedge
{c) Others
{d} Share of other comprehensive income in assoclates and Joint ventures, to the extent that
may ba reclassifiad to profit or loss
B (il) Incomne tax relating to [tems that may be reclassifled to profit or loss
Total other comprehensive {loss) / income {A {i-1i)+B{i-Ii}} <
Xil |Total comprehensive {loss) / Income for the year (X+XI) 1,50,61,66,802 1!20516!96!035
Profit for the year attributable to:
- Owners of the Company 1,50,61,66,802 1,20,16,96,035
- Non-controlling interests
1,50,61,66,802 1,20,16,96,035
Other comprehensive income for the year attributable to:
- Owners of the Company
- Non-controlling interasts
Total comprehensive Income for the year attributable to:
- Owners of the Company 1,50,61,66,802 1,20,16,96,035
- Non-controlling interests
1,50,61,66,802 1,20,16,96,035
Xill |Earnings per equity share (face value ? 10 per shara): 34
{1} Baslc (in Rs.) 6.53 11.44
{2} Diluted {in Rs.) 6.53 11.44

Note 1 to 44 forms part of the lidated financial

In terms of our report attached.
For MKPS & Associates
Chartered Accountanls

Firm Registration No, 302014E

(e W“iﬁ/“
_KMembership Number : 085025

Place: Mumbai
Dato : April 27, 2018

For Barwa Adda Expressway Limitz

Chiet Financial Officer
Mr Sunil Kondikopulla

Place: Mumbai

Dale : Aprit 27, 2018

Jyotsna Matondkar
07602930

\ guip

Company Secretary
Ms.Dipale Gole




SPECIAL PURPOSE FINANCIAL STATEMENTS
BARWA ADDA EXPRESSWAY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Rs.

Partlculars

Year ended
March 31, 2018

Year ended
March 31, 2017

Cash flows from operating activities

Profit for the year

Adjustments for:

Income tax expense recognised in profit or loss
Share of profit of assoclates {net}

Share of profit of joint ventures {net)

Finance costs recognised in profit or loss
Interest income recognised in profit or loss
Clalm from Authority

Profit on sale of investments {net of goodwill)
Dividend Income on non-current investments
(Loss) / Galn on disposal of property, plant and equipment
Provision for employee benefits (net)

Provislon for overlay {net)

Provislon for replacement cost {net)

Provislon for doubtful debts and receivables
Expected credit losses on trade receivables {net)
Expacted credit losses on debt instruments {net)
Expected credit losses on other flnanclal assets {net)
Depreclation and amortisation expenses

Excess provislon written back

Exchange {gain) / loss

Movements In working capital:

Decrease In trade receivables {current and non current)

Decraase in inventories

(Increase)/decrease In other financlal assets & other assets (current and non current)
Increase/ (Dacrease) In financial liabllities & other llabilitles (current and non current)

Cash generated from operatlons

Income taxes pald (net of refunds)
Net cash generated by operating activities {A)

Cash flows from lhvesting activities

Payments for property, plant and equipment, intangible assets

Proceeds from disposal of property, plant and equipment, Intangible assets
Increase in recelvable under service concession arrangements {net}
Interest received

Purchase of investments in joint venture

Proceeds from redemption of debentures

Proceed from sale of Investment in subsidiary and assoclate

Investment In Mutual funds

|Redemption of Mutual funds

Long term loans repald / (glven) (net)

Short term loans repaid / (glven) (net)
Inter-corporate deposits (placed) / matured {net)
Dlvidend recelved from associates & jolnt ventures
Dividend received from others

Net cash used In Investing actlvitles (B}
Cash flows from flnancing activities

Proceeds from issue of Rights Equity Shares {including securities premium}
Rights Issue / preference share issue expenses adjusted in securities premium
Proceeds from borrowlngs

Repayment of borrowings

Finance costs pald

Equity dividend pald

Tax on equity dividend paid

Proceeds from minorlty Interest

Preference dividend pald

Tax on Preference dividend paid

Balances held as margln money or as security against borrowings

Net cash generated in financing activities { C)

Net Increase/ (decrease) in cash and cash equivalents (A+B+C}
Cash and cash equivalents at the beginning of the year

impact of acquisition / disposal of subsidiary

Cash and cash equivalents at the end of the year

1,50,61,66,802

1,20,16,96,035

50,07,56,641 32,60,51,982
(55,48,39,430}) ;
1,45,20,84,013 1,52,77,48,017
(10,41,20,411) 6,81,97,002

32,07,62,606 (4,17,92,11,087)

21,66,42,195 (4,11,10,14,085)
1,66,87,26,208 {2,58,32,66,068)

{40,32,41,739)

(6,68,82,020)

1,26,54,84,469

(2,65,01,48,088)

Proceeds on disposal of partial Interest In a subsidiary that does not Involve loss of control

(5,43,65,98,059)

(9,81,86,00,978)

1,25,50,00,000
2,73,30,00,000
(1,44,00,000)

20,00,00,000
12,26,35,00,000

3,97,36,00,000

12,46,35,00,000

|Effects of exchange rate changes on the balance of cash and cash equivalents heid in foreign currencles

{19,75,13,590) {52,49,065)
26,08,08,195 26,60,57,260
6,32,94,605 26,08,08,195




BARWA ADDA EXPRESSWAY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 20138

Farticulars Year ended Year ended
March 31, 2018 March 31, 2017
Components of Cash and Cash Equivalents
Cash on hand 36,44,066 17,44,030
Balances with Banks In current accounts 5,96,50,539 25,90,64,166
Balunces with Banks In deposit accounts - -
Cash and Cash Equlvalents 6,32,94,605 26,08,08,196
Lass — Secured Demand loans from banks (Cash credit){shown under current borrowings tn note 18}
Lezs - Bonk overdraft {note 18}
Cash and cash equivalents for statement of cash flows 6,32,94,605 26,08,08,196

Note 1 to 44 forms part of the ¢ lidated financial

In terms of our report atlached.

For MKPS & Assoclates

Charterad Accountants

Flrm Registration No. 302014E
M”ﬁ’jﬁ/

Narendra Khi

Pariner

Place: Mumbal
Date : April 27, 2018

For Barwa Adda Expressway Limited

\ﬁ ML
iracto
Mr.Alay Manon

DIN : 02487302

Chief Financial Officer
Mr.Sunil Kondikopulla
Place: Mumbal

Date : April 27, 2018

Corﬁpany Secretary
Ma.Dipale Gole
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BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

Note No-1 General Information & Significant Accounting Policies

1. General information

The Company has been incorporated on 23rd April, 2013 for the project of*Design,build,finance,operate and transfer
Six laning of Barwa Adda-Panagarh Section of NH2 from 398.240km to 521.120 km in the state of Jharkhand and
West Bengal under NHDP Phase V to be executed as BOT (Toll) on DBFOT Pattern (“the Project”)."” The Concession
agreement between the Company and National Highways Authority of india (NHAI) for the above, has been signed
on 8th May 2013. The Concession Agreement envisages concession for a period of 20 years commencing from the
‘Appointed date’, including construction period of 910 days commencing from 1st April 2014, (the 'Appointed date’).

2. Significant accounting policies

2.1 Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS") notified
under the Companies (Indian Accounting Standards) Rules, 2015.

Upto the year ended March 31, 2016, the Company prepared its financial statements in accordance with accounting
standards notified under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (Indian GAAP).These are Company's first Ind AS financial statements. The date of transition
to Ind AS is April 1, 2015. Refer Note 2.13 for the details of first-time adoption exemptions availed by the Company.

2.2 Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for the following asset and liabilities
which have been measured at fair value:

o Derivative financial instruments,
e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial
instruments),

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure
purposes in these financial statements is determined on this basis.

The principal accounting policies are set out below.
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2.3 Use of estimates

The preparation of financial statements in conformity with IND AS requires the Management to make estimates and
assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosure of contingent
liabilities on the date of financial statements. The recognition, measurement, classification or disclosures of an item or
information in the financial statements have been made relying on these estimates to a greater extent.

2.4 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

o In the principal market for the asset or liability, or
» Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

Afair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant
to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

= Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable

s  Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement
is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period. External
valuers are involved for valuation of significant assets, such as properties and significant liabilities, such as contingent
consideration.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant
notes.
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3 Accounting for rights under service concession arrangements and revenue recognition

Recognition and measurement

The Company builds, operates and maintains infrastructure assets under public-to-private Service Concession
Arrangements (SCAs), which is an arrangement between the "grantor” (a public sector entity/authority) and the
"operator" (a private sector entity) to provide services that give the public access to major economic and social
facilities utilizing private-sector funds and expertise. The infrastructures accounted for by the Company as
concessions are mainly related to the activities concerning roads, tunnels, check posts, railways and other
infrastructure facilities.

Concession contracts are public-private agreements for periods specified in the SCAs including the construction,
upgradation, restoration of infrastructure and future services associated with the operation and maintenance of
assets in the concession period. Revenue recognition, as well as, the main characteristics of these contracts are
detailed in Note 2.9.iii.

With respect to service concession arrangements, revenue and costs are allocated between those relating to
construction services and those relating to operation & maintenance services, and are accounted for separately.
Consideration received or receivable is allocated by reference to the relative fair value of services delivered when
the amounts are separately identifiable. The infrastructure used in a concession are classified as an intangible
asset or a financial asset, depending on the nature of the payment entittements established in the concession
agreement.

When the amount of the arrangement consideration for the provision of public services is substantially fixed by a
contract, the Company recognizes revenues from construction services for public facilities (infrastructures) by
the percentage-of-completion method, and recognizes the consideration as a financial asset and the same is
classified as “Receivables against Service Concession Arrangements”. The Company accounts for such financial
assets at amortized cost, calculates interest income based on the effective interest method and recognizes it in
revenue as Finance Income.

When the demand risk to the extent that the Company has a right to charge the user of infrastructure facility, the
Company recognizes revenues from construction services for public facilities (infrastructures) by the percentage-
of-completion method, and recognizes the consideration for construction services at its fair value, as an intangible
asset. The Company accounts for such intangible asset (along with the present value of committed payments
towards concession arrangement to the grantor at the appointed date e.g Negative Grant, premium etc) in
accordance with the provisions of Ind AS 38 and is amortized based on projected traffic count or revenue, as
detailed in Note 2.29.vi, taking into account the estimated period of commercial operation of infrastructure which
generally coincides with the concession period. Intangible asset is capitalized when the project is complete in all
respects and when the Company receives the final completion certification from the grantor as specified in the
Concession Agreement and not on completion of component basis as the intended purpose and economics of
the project is to have the complete length of the infrastructure available for use However, where there is other
than temporary delay due to reasons beyond the control of the Company, the management may treat constructed
potion of the infrastructure as a completed project.

When the concession arrangement has a contractual right to receive cash from the grantor specifically towards
the concession arrangement and also the right to charge users for the public services, these are considered as
two separate assets (components) — financial asset component based on the guaranteed amount and an
intangible asset for the remainder.
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When the concession arrangement has a contractual right to receive cash from the grantor specifically towards
the concession arrangement and also the right to charge users for the public services, these are considered as
two separate assets (components) — financial asset component based on the guaranteed amount and an
intangible asset for the remainder.

Contractual obligation to restore the infrastructure to a specified level of serviceability

The Company has contractual obligations to maintain the infrastructure to a specified level of serviceability or
restore the infrastructure to a specified condition during the concession period and/or at the time of hand over to
the grantor of the SCA. Such obligations are measured at the best estimate of the expenditure that would be
required to settle the obligation at the balance sheet date. In case of concession arrangements under financial
asset model, such costs are recognized in the period in which such costs are actually incurred.

Revenue recognition

Once the infrastructure is in operation, the treatment of income is as follows:

Finance income for concession arrangements under financial asset model is recognized using the effective
interest method. Revenues from operations and maintenance services and overlay services are recognized in
each period as and when services are rendered in accordance with Ind AS 18 Revenue.

Revenue from construction contracts

The Company recognizes and measures revenue, costs and margin for providing construction services during
the period of construction of the infrastructure in accordance with Ind AS 11 ‘Construction Contracts’.

When the outcome of a construction contract can be estimated reliably and it is probable that it will be profitable,
contract revenue and contract costs associated with the construction contract are recognised as revenue and
expenses respectively by reference to the percentage of completion of the contract activity at the reporting date.
The percentage of completion of a contract is determined considering the proportion that contract costs incurred
for work performed upto the reporting date bear to the estimated total contract costs.

For the purposes of recognising revenue, contract revenue comprises the initial amount of revenue agreed in the
contract, the variations in contract work, claims and incentive payments to the extent that it is probable that they
will result in revenue and they are capable of being reliably measured.

The percentage of completion method is applied on a cumulative basis in each accounting period to the current
estimates of contract revenue and contract costs. The effect of a change in the estimate of contract revenue or
contract costs, or the effect of a change in the estimate of the outcome of a contract, is accounted for as a change
in accounting estimate and the effect of which are recognised in the Statement of Profit and Loss in the period in
which the change is made and in subsequent periods.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised only to the
extent of contract costs incurred of which recovery is probable and the related contract costs are recognised as
an expense in the period in which they are incurred.

When it is probable that total contract costs will exceed total contract revenue, the expected loss is recognised
as an expense in the Statement of Profit and Loss in the period in which such probability occurs.
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vi.

vii.

viii,

Borrowing cost related to SCAs

In case of concession arrangement under financial asset model, borrowing costs attributable to construction of
the infrastructure are charged to Statement of Profit and Loss in the period in which such costs are incurred.

In case of concession arrangement under intangible asset model, borrowing costs attributable to the construction
of infrastructure assets are capitalised up to the date of the final completion certificate of the asset / facility
received from the authority for its intended use specified in the Concession Agreement. All borrowing costs
subsequent to the capitalization of the intangible assets are charged to the Statement of Profit and Loss in the
period in which such costs are incurred.

Amortization of intangible asset under SCA

The intangible rights relating to infrastructure assets, which are recognised in the form of right to charge users of
the infrastructure asset are amortized by taking proportionate of actual traffic count for the period over total
projected traffic count from project to cost of intangible assets; i.e. proportionate of actual traffic for the period
over total projected traffic count from the intangible assets expected to be earned over the balance concession
period as estimated by the management. However, with respect to toll road assets constructed and in operation
as at March 31, 2016, the amortization of such intangible rights are based on actual revenue earned compared
to total projected revenue from the project over the balance concession period to cost intangible assets, instead
of traffic count.

Total projected revenue / traffic count is reviewed at the end of each financial year and is adjusted to reflect any
changes in the estimates which lead to the actual collection at the end of the concession period.

Claims

Claims raised with the concession granting authority towards reimbursement for costs incurred due to delay in
handing over of unencumbered land to the [Project Special Purpose Vehicle (“SPVs'] Company for construction
or other delays attributable solely to the concession granting authority are recognised when there are is a
reasonable certainty that there will be inflow of economic benefits to the [concerned Project SPVs] Company. The
claims when recognised as such are reduced from the carrying amount of the intangible asset / financial asset
under the service concession arrangement, as the case may be, to the extent the claims relate to costs earlier
included as a part of the carrying amount of these assets. Further, these claims are credited to profit or loss to
the extent they relate to costs earlier debited to profit or loss. The claims are presented separately as a financial
asset

Accounting of receivable and payable from / to the grantor (Grants)

a) Receivable towards the concession arrangement from the grantor
When the arrangement has a contractual right to receive cash or other financial asset from the grantor
specifically towards the concession arrangement (in the form of grants) during the construction period or
otherwise, such a right, to the extent eligible, is recorded as financial asset in accordance with Ind AS
109"Financial Instruments," at amortized cost. The receivable so recognized will be adjusted against the
related intangible asset (toll) / financial asset (annuity).

For Intangible assets where the / the Company has availed the exemption under D7AA of Ind AS 101, the
Financial asset has to be recognized only for all such receivables post April 01, 2015

b) Payable towards the concession arrangement to the grantor
When the arrangement has a contractual obligation to pay cash or other financial asset to the grantor
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specifically towards the concession arrangement during the construction period or otherwise, such
unconditional obligation to pay cash is recorded as a financial liability on the date when the obligation arises
in accordance with Ind AS 109 “Financial Instruments,” at amortised cost, with a corresponding recognition
of an intangible asset. (Refer Note XX) Thereafter, the interest expense is recognized based on the effective
interest rate method, which also becomes eligible for capitalization on qualifying assets.

For Intangible assets where the / the Company has availed the exemption under D7AA of Ind AS 101, the
Intangible asset has to be recognized only for all such payables post April 01, 2015

3.1 Borrowing costs

Borrowing costs are recognised in the period to which they relate, regardless of how the funds have been utilised,
except where it relates to the financing of construction of development of assets requiring a substantial period of time
to prepare for their intended future use. Interest is capitalised up to the date when the asset is ready for its intended
use. The amount of interest capitalised (gross of tax) for the period is determined by applying the interest rate applicable
to appropriate borrowings outstanding during the period to the average amount of accumulated expenditure for the
assets during the period. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds

Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in profit or loss in the period in which tare incurred.
3.2 Taxation
3.2.1 Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. Taxable profit differs from 'profit before tax' as reported in the statement of profit and loss because
of items of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company's current tax is calculated using tax rates that have been enacted or substantively enacted
by the end of the reporting period.

The provision for tax is taken for each consolidating entity on the basis of the standalone financial statements
prepared under Ind AS by that entity and aggregated for the purpose of the consolidated financial statements.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either
in OCl or directly in equity. Management periodically evaluates positions taken in the tax return with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

3.2.2 Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities
are generally recognized for all taxable temporary differences. Deferred tax assets (including unused tax credits
such as MAT credit and unused tax losses such as carried forward business loss and unabsorbed depreciation) are
generally recognized for all deductible temporary differences to the extent that it is probable that taxable profits will
be available against which those deductible temporary differences can be utilized. Such deferred tax assets and
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liabilities are not recognized if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profi.
In addition, deferred tax liabilities are not recognized if the temporary difference arises from the initial recognition of
goodwill.

Deferred tax liabilities are recognized for taxable temporary differences associated with investments in subsidiaries
and associates, and interests in joint ventures, except where the Company is able to control the reversal of the
temporary difference and it is probable that the temporary difference will not reverse in the foreseeable future Deferred
tax assets arising from deductible temporary differences associated with such investments and interests are only
recognized to the extent that it is probable that there will be sufficient taxable profits against which to utilize the benefits
of the temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
gither in OCI or directly in equity.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount
of to recover or settle the carrying amount of its assets and liabilities.

3.3 Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost, with deductions for
accumulated depreciation and impairment losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such as delivery and
handling costs, installation, legal services and consultancy services, directly attributable to bringing the asset to the
site and in working condition for its intended use.

Where the construction or development of any asset requiring a substantial period of time to set up for its intended
use is funded by borrowings, the corresponding borrowing costs are capitalised up to the date when the asset is
ready for its intended use.

All assets are depreciated on a Straight Line Method (SLM) of Depreciation, over the useful life of assets as
prescribed under Schedule Il of the Companies Act, 2013 other than assets specified in para below

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period,
with the effect of any changes in estimate accounted for on a prospective basis.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets.
However, when there is no reasonable certainty that ownership will be obtained by the end of the lease term, assets
are depreciated over the shorter of the lease term and their useful lives.
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An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an
item of property, plant and equipment is determined as the difference between the sales proceeds and the carrying
of the asset and is recognised in profit or loss.

3.4 Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it
is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated
to the smallest Company of cash-generating units for which a reasonable and consistent allocation basis can be
identified.

In assessing value in use, the estimated future cash flows are discounted to their present value using appropriate
discount rate.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount of the asset
is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognised. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which
case, the reversal is treated as a revaluation increase.

3.5 Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and
loss net of any reimbursement.

The amount recognized as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation.
When a provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is
the present value of those cash flows (when the effect of the time value of money is material).

3.6 Financial instruments

Financial assets and financial liabilities are recognised when a company becomes a party to the contractual
provisions of the instruments.
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Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss (“FVTPL) are recognised
immediately in the statement of profit and loss.

3.7 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

3.7.1 Classification of financial assets — debt instruments

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt

instruments that are designated as at fair value through profit or loss on initial recognition):

« the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows;

«  the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit
or loss. The losses arising from impairment are recognised in the profit or loss.

3.7.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash receipts (including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified
as at FVTPL. Interest income is recognised in profit or loss and is included in the "Other income" line item.

3.7.3 Financial assets at FVTPL

Debt instruments that do not meet the amortized cost or FVOCI criteria are measured at FVTPL. In addition, debt
instruments that meet the amortized cost or FVOCI criteria but are designated as at FVTPL are measured at FVTPL.

A debt instrument that meets the amortized cost or FVTOCI criteria may be designated as at FVTPL upon initial
recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would arise from measuring assets or liabilities or recognizing the gains and losses on them on different bases.
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BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on re-measurement recognized in profit or loss. The net gain or loss recognized in profit or loss is included
in in the "Other income" line item.

3.7.4 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities, deposits,
trade receivables and bank balance

b) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 11 and Ind AS 18 (referred to as 'contractual revenue receivables’ in these illustrative
financial statements)

c) Loan commitments which are not measured as at FVTPL

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected
credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. If the
credit risk on a financial instrument has not increased significantly since initial recognition, the Company measures
the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. However,
for trade receivables, he Company measures the loss allowance at an amount equal to lifetime expected credit
losses. In cases where the amounts are expected to be realized upto one year from the due date, loss for the time
value of money is not recognized, since the same is not considered to be material.

When making the assessment of whether there has been a significant increase in credit risk since initial recognition,
the Company uses the change in the risk of a default occurring over the expected life of the financial instrument
instead of the change in the amount of expected credit losses. To make that assessment, the Company compares
the risk of a default occurring on the financial instrument as at the reporting date with the risk of a default occurring
on the financial instrument as at the date of initial recognition and considers reascnable and supportable information,
that is available without undue cost or effort, that is indicative of significant increases in credit risk since initial
recognition.

3.8 Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition,
no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets
which are debt instruments, a reclassification is made only if there is a change in the business model for managing
those assets. Changes to the business model are expected to be infrequent. The Company's senior management
determines change in the business model as a result of external or internal changes which are significant to the
Company'’s operations. Such changes are evident to external parties. A change in the business model occurs when
the Company either begins or ceases to perform an activity that is significant to its operations. If the Company
reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first
day of the immediately next reporting period following the change in business model. The Company does not restate
any previously recognised gains, losses (including impairment gains or losses) or interest.




BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

3.8.1 Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
party. If [the Company] the Company neither transfers nor retains substantially all the risks and rewards of ownership
and continues to control the transferred asset, the Company recognizes its retained interest in the asset and an
associated liability for amounts it may have to pay. If the Company retains substantially all the risks and rewards of
ownership of a transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum
of the consideration received and receivable and the cumulative gain or loss that had been recognized in other
comprehensive income and accumulated in equity is recognized in profit or loss if such gain or loss would have
otherwise been recognized in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g., whenthe Company retains an option to
repurchase part of a transferred asset), [the Company] the Company allocates the previous carrying amount of the
financial asset between the part it continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the transfer. The difference between the
carrying amount allocated to the part that is no longer recognised and the sum of the consideration received for the
part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been recognised in
profit or loss on disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the part that is no longer
recognised on the basis of the relative fair values of those parts.

3.9 Modification of Cash Flows of financial assets and revision in estimates of Cash flows

The rate considered for recognizing Finance Income (EIR) and fair valuation of the Receivable under SCA will be
finalised on achievement of PCOD / CoD for the Project. Thereafter this rate will remain constant during the balance
concession period.

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegotiation or
modification does not result in the derecognition of that financial asset in accordance with Ind AS 109, the Company
recalculates the gross carrying amount of the financial asset and recognises a modification gain or loss in profit or loss.
The gross carrying amount of the financial asset is recalculated as the present value of the renegotiated or modified
contractual cash flows that are discounted at the financial asset's original effective interest rate. Any costs or fees
incurred are adjusted to the carrying amount of the modified financial asset and are amortised over the remaining term
of the modified financial asset.

If the Company revises its estimates of payments or receipts (excluding modifications and changes in estimates of
expected credit losses), it adjusts the gross carrying amount of the financial asset or amortised cost of a financial
liability to reflect actual and revised estimated contractual cash flows. the Company recalculates the gross carrying
amount of the financial asset or amortised cost of the financial liability as the present value of the estimated future
contractual cash flows that are discounted at the financial instrument's original effective interest rate. The adjustment
is recognised in profit or loss as income or expense.




BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of the Special Purpose Financial Statements for the year ended March 31, 2018

3.10 Financial liabilities and equity instruments-

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate

The's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial
guarantee contracts and derivative financial instruments.

3.10.1 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

3.10.2 Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective interest method

3.10.3 Financial liahilities subsequently measured at amortised cost

Financial liabilities are measured at amortized cost at the end of subsequent accounting periods. The carrying amounts
of financial liabilities that are subsequently measured at amortized cost are determined based on the effective interest
method. Interest expense that is not capitalized as part of costs of an asset is included in the 'Finance costs' line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

3.10.4 Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's obligations are discharged,
cancelled or have expired. An exchange between with a lender of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability.
Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability. The difference between the carrying amount of the financial liability derecognized
and the consideration paid and payable is recognized in profit or loss.

3.11 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the 's cash
management.
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BARWA ADDA EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

3. Investment property
Rs.

Particular As at March 31, 2018 | As at March 31, 2017

Investment property {A-B)

Investment property under development

Total = -

a) Investment property
Rs.

Cost or Deemed Cost As at March 31, 2018 | As at March 31, 2017

Balance at beginning of year

Effect of foreign currency exchange differences

Balance at end of the year (A} - -

Rs.

Accumulated depreciation and impairment As at March 31, 2018 | As at March 31, 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences

Balance at end of the year (B) - -

3.1 Fair value measurement of the Company's investment properties

Details of the Company’s investment properties and information about the fair value hierarchy As
at March 31, 2018 and as at March 31, 2017are as follows:

Fair value as per Level 2 (Rs.)

Particulars As at March 31, 2018 | As at March 31, 2017

Investment property

Investment property under development (Refer
Footnote)

Total - -
Footnote :

1. Fair value of investment property is determined by using market comparable method. This
means that valuations performed by the valuer are based on active market prices,significantly
adjusted for difference in nature,location or condition of the specific property.

Fair value of investment property under development is determined by using market comparable
method. This means that valuations performed by the valuer are based on active market
prices,significantly adjusted for difference in nature,location or condition of the specific property.
As at March 31,2018 and March 31,2017 the property is fair valued based on valuations performed
by one of the independent valuer who has relevant valuation experience for similar properties in




SPECIAL PURPOSE FINANCIAL STATEMENTS
BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

4. Goodwill on consolidation

Rs.
Particulars As at March 31, As at March 31,
2018 2017
Cost (or deemed cost)
Total - -
Rs.
Cost or Deemed Cost As at March 31, | As at March 31,
2018 2017

Balance at beginning of the year

Additional amounts recognised from business combinations

Derecognised on disposal of a subsidiary (refer Note 39.2.3)

Effect of foreign currency exchange differences

Balance at end of year

4.1 Allocation of goodwill to cash-generating units

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.

- Annuity projects
- Operation and maintenance
- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

Particulars

As at March 31,
2018

As at March 31,
2017

- Annuity projects

- Operation and maintenance

- Others

Total
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SPECIAL PURPOSE FINANCIAL STATEMENTS
BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of Financla Statements for the year ended March 31, 2018

6 Investments In assoclates

6.1 Break-up of investments in associates {carrying amount determined using the equlty method of accounting)

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty Amount

Quoted Investments (all fully paid)

Investments in Equlty Instruments {at Deemed cost)

Total aggregate quoted investments (A)

Unguoted Investments {all fully paid)

Investments in Equity Instruments_(at cost}

Total aggregate unquoted Investments (B)

Total Investments carrying value (A} + (B)

Partlculars

As at March 31, 2018

As at March 31, 2017

Deemed Cost

Market value

Deemed Cost Market value

Aggregate market value of quoted investments

6.2 Detalls and financial information of material associate

There is no material associate identified by the Group as per group policy I.e. 20% of group networth against carrying value of individual investment

in associates

6.3 Financial Information in respect of Individually not material associates

Rs.

Aggregate information of associates that are not Year ended March 31, | Year ended March
individually material 2018 31, 2017
The Group's share of profit / (loss)
The Group's share of other comprehensive incame
The Group's share of total comprehenslve income - -
Rs.
Particulars As at March 31, 2018 | As at March 31, 2017
Aggregate carrying amount of the Group's interests In - -
these assoclates
Unrecognised share of losses of an associate
Rs.
Particulars Year ended March 31, | Year ended March
2018 31, 2017
Share of profit / {loss) for the year
Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Cumulative share of loss of an associate




SPECIAL PURPOSE FINANCIAL STATEMENTS
BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

7. Investments In joint ventures

7.1 Break-up of Investments In JoInt ventures

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

aty

Amount

Qty

Amount

|Unquoted Investments {all fully paid)

(a) Investments in Equity Instruments (at cost / Deemed
cost)

{b) Investments in covered warrant (at Deemed cost)

{c) Investments in debentures or bonds {at amortised cost)

Total investments carrying value

8, Other Non Current Investments

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Qty

Amount

Qty

Amount

Unquoted Investments (all fully paid)

Investments In Equity Instruments

TOTAL INVESTMENTS (A}

Add / (Less) : Falr value of Investments (B)

TOTAL INVESTMENTS CARRYING VALUE [A) + (B}
= ————

Category-wise other investments — as per Ind AS 109 classification

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Financlal assets carried at fair value through profit or loss
{FVTPL)

Held for trading non-derivative financial assets

Sub-total (a)

Financial assets carried at amortised cost

Debentures

Sub-total (b)

Grand total (a+b)

Footnotes:
Add any relevant Footnotes, in case any




BARWA ADDA EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

9. Trade receivables

Rs.
Partlculars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current

Trade receivables from related partles

-Unsecured, considered good - . -

Less : Allowance for oxg | eradit loss -
Trade receivables from others

-Unsecured, considered good - - -

Less : Allowance for expected cred|t loss -

-Unsecured, considered doubtful

Less : Allowance for bad and doubtful debts -
Total = - - - B

Footnotes :

a. There are no receivables due from directors or other officers of the company either severally or jointly with any other person; and from firms or private
companles respectively in which any director Is a partner, a director or a member.

b. Trade recelvables are generally on terms of ___to __ days and certaln recelvables carry Interest for overdue period.

¢. Expected credit loss {"ECL"} Is the dIfference between all contractual cash flows that are due to the Company In accordance with the contract and all the cash
flows that the entity expects to receive {i.e., all cash shortfalls), discounted at the welghted average cost of borrowings of the Company.

d. The estimated realization date of the receivables has been taken by considering the cash flow model of the respective project SPV's which in the view of the
managemant is the most realistic and appropriate way for the realizatlon date of the receivables with respect to the project SPV's. In respect of other
than praject SPV's, the management has carried out Its internal assessment pracedures and accordingly the realization date has been estimated.

Age of recaivables that are past due but not impaired

Rs.
Particulars As at March 31, As at March 31, As at April 1,
2018 2017 2015
XX-XX days = » -
XX-XX days - - -
Tatal - - -
Average age (days)
9.1 M In the all e for expected credit loss
Rs.
Particulars As at March 31, As at March 31,
2018 2017
Balance at beginning of the year = -
Adjustment for recognlsing revenue at fair value - -
Loss allowance measured at an amount of 12 months ECL -
Loss allowance measured at an amount of more than 12 meonths ECL =
Revarsal of E__)(E_e__t_:tgd credit losses on trade receivables - =
Balance at end of the vear - -
Pertaining to the ECL Adjustments - -
Pertalning to the adlustment for revenue at falr value - -
Total - >
10. Loans
Rs.
Partlculars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Curront Curront
a) Loans to related partles
-Unsecured, considered good & - = Z
Less : Allowance for expected credIt loss - = -
Subtotal {a) E - - =
b} Loans to other partles
-Unsecured, consldered rood - - -
Less : Allowance for expected credit loss - - - .
-Unsecured, consldered doubtful - - - A
Less : Allowance for bad and doubtful debts - - = =
Subtotal {b) - - - =
Total (a+b) w = - F
10.1 Movement in the allowance for expected credit loss Rs.
Particulars As at March 31, As at March 31,
2018 2017
Balance at beginning of the year - -
Loss allowance measured at an amount of 12 months ECL
Loss allowance measured at an amount of more than 12 months
ECL
Reversal of Expected credit losses on loans given
Reversal of Expected credit losses on account of acquisition of




BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

11. Other financlal assets {Unsccured, considered good unless otherwise mentioned)

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

Recelvable under service concession arrangements

Clalm & others recelvable from authority

= 3,88,53,279

Derlvatlve assets

3,89,67,91,541

Advances recoverable :

From related parties

Allowance for expected credlt loss

From related partles considered doubtful

Allowance for doubtful advances

From others

From others considered doubtful

Allowance for doubtful advances

Interest accrued - Related Party

Interest accrued - Others

Recelvable for sale of Investment

Call Optlon Premlum Assets

Retention money recelvable - Related Party

Retentlon money recelvable - Others

Security Deposlts - Related Party

Security Deposlts - Others

22,71,108

Grant recelvable

. 11,08,101

Unbilled Revenue

|Balancas with Banks in deposit accounts {under lien)

Interest Accrued on fixed deposits

Inter-corporate deposits

Total

3,89,90,62,649

- 3,99,61,380

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulative Margin on construction and operatlon & maintenance
and renewal services recognised In respect of FInanclal Assets

Future Operatton and maintenance and renewal services consldered
|in respect of Financlal Assets

Revenue recognised on Receivables against Service Concession
Arrangement on the basls of effectlve Interest method

12. Inventorles (At lower of cost and net reallsable value)

Rs,

Partlculars

As at March 31,
2018

As at March 31,
2017

Raw materlals

Work-in-nrogress
| ot ©

Stock-In-trade

Stores and spares

Total




BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

13, Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents Include cash on hand and In banks, net of outstanding
bank overdrafts. Cash and cash equivalents at the end of the reporting perlod as shown in the statement of cash flows can be

reconclled to the related items In the batance sheet as follows:

Rs.
Particulars As at March 31, As at March 31,
2018 2017
Balonces with Banks .

In current accounts 5,96,50,539 25,90,64,166
In deposlt accounts - =
Cash an hand 36,44,066 17,44,030
Cash and cash cqulvalents 6,32,94,605 26,08,08,196
Unpald dividend accounts - -

Balances held as margin maney or as security against borrowings -

Other bank balances - -
Rs.

Partlculars As at March 31, As at March 31,

2018 2017

Cash and cash equivalents 6,32,94,605 26,08,08,196

Less - Secured Demand loans from banks (Cash credit}{shown under

current borrowings in note 18)

Less — Unsecured Demand loans from banks {Bank overdraft) (shown under

current borrowings in note 18}

Cash and cash eguivalen!s for stgg_t_sment of cash flows 6,32,94,605 26,085085196

c. Non-cash transactions excluded from cash flow statement

14. Other assets (Unsecured, considered good unless otherwlse mentioned)

Rs.

Partlculars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

Capital Advances

-Secured, considered good

-Unsecured, considered good

8,30,578

-Doubtful

Less : Allowance for bad and doubtful loans

Other advances

Prepaid expenses

2,90,89,942

Preconstruction and Mobillsation advances paid to contractors and
other advances

58,39,96,653

1,980,00

66,28,22,988 -

Mabllisatlon advances considered doubtful

Allowaonee for doubtful advances

Advance Agsinst Propertles

Debts due by Directors

Current maturities of Long term loans and advances

Indirect tax balances / Recelvable credit

Others assets

Tatal
b=

58,39,96,653




SPECIAL PURPOSE FINANCIAL STATCMENTS
BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

15. Equity Share Capital

Particulars As at March 31, 2018 As at March 31, 2017
Number of shares Rs.| Number of shares Rs.
Authorlsed
Equlty Shares of R 10/- each fully pald 3,35,00,000 33,50,00,000 3,35,00,000 33,50,00,000
Issued, Subscribed and Pald up Equity Shares of % 10/- each 23,05,00,000 2,30,50,00,000 10,50,00,000 1,05,00,00,000
fully pald (as at March 31, 2018: Rs. 230,50,00,000; 35 at
March 31, 2017: Rs. 105,00,00,000)
Total 23!05!00;000 2.30‘50.00!000 10,50,00,000 1,05,00,00.000
15.1 Reconciliation of the ber of equity shares ding at the beginning and at the end of the year :
Year ended March 31, 2018 Year ended March 31, 2017
Particulars Number of shares Rs.| Number of shares Rs.
Shares outstanding at the beginning of the year 10,50,00,000 1,05,00,00,000 8,50,00,000 85,00,00,000
Shares issued during the year 12,55,00,000 1,25,50,00,000 2,00,00,000 20,00,00,000
Shares outstanding at the end of the year 23,05,00,000 2,30,50,00,000 10,50,00,000 1505;005005000

The Company has anly one class of aquily shares having a par value of Rs.10/- per share. Each holder of equily shares is onlitlad lo one vote por
share. The company declares and pays dividends in Indian rupeas. The dividend,if any proposed,by the Board of Directors is subjact to the approval of

the shareholders in the Ing Annual G | Meeti

During ihe year ended 3181 March 2018, no dividend is declared by Board of Directors. (Previous period - Nil)"

15.2 Detalls of shares held by the holding company, the ultimate controlling party, thelr subsldiaries and assoclates

Particulars As at March 31, As at March 31,
2013 2017
IL&FS Transportation Networks Limlted & its Nominees 23,05,00,000 10,50,00,000
15.3 Details of shares held by cach sharcholder holding more than 5% shares
Equity Sharcholder As at March 31, 2018 As at March 31, 2017

Number of shares

% holding In the

Number of shares

% holding In the

held class of shares held class of shares
i
IL&FS Transportation Nelworks Limilod & its Nominees 23,05,00,000 100% 10,50,00,000 100%
Total 23,05,00.000 100.00% 10.50.00,000 1.00

15.4 The Company has one class of equity shares with face value of ® 10 each fully pald-up, Each shareholder has a voting right in proportion to his holding in the paid-

up equity share capital of the Company.

in the event of liquidation of the company, the holders of equity shares will be entitled to receive remalning assets of the company, after distribution of all

preferential amounts. The distribution will be in proportion to the number of equlity shares held by the shareholders.
Where final dividend Is proposed by the Board of Directors, it Is subject to the approval of the shareholders In the Annual General Meeting.

During the year ended 31st March 2018, no dividond is declared by Board of Directors. (Previous period - Nil)*




SPECIAL PURPOSE FINANCIAL STATEMENTS
BARWA ADDA EXPRESSWAY LIMITED
Notes formIng part of FInanclal Statements for the year ended March 31, 2018

16. Other Equity {excluding non-controlling Interests})

Rs,

Partlculars

As at March 31,
2018

As at March 31,
2017

Capltal Reserve
Balance at beginning of the year
Adjustments durlng the year

Balance 3t end of the year

Securities premium resarve

Balance at beginning of the year

Addition during the year from issue of equity shares on a rights basis
Premlum utllised towards discount on issue of Non-Convertible Debentures
Premlum utillsed towards rights Issuc expenses

Balance at end of the year

General reserve
Balance at beginning of the year
Transfer from bal in Statemnent of Profit and Loss

Balance at end of the year

Capital fteserve on consolidation
Balance at beginning of the year

Addition during the year

Balance at end of the year

Debenture redomption reserve

Balance at beginning of the year

Transfer from / {to) balance In the Statement of Profit and Loss
Adjustment during the year for cessation of a subsidlary

Balance at end of the year

Foreign currency monetory item translition reserve
Balance at beginning of the year
Addition durlng the year

Balance at end of the year

Retained earnings

Balance at beginning of year

Profit attributable to owners of the Company

Payment of dlvidends on equlty shares

Transfer {to) / from debenture redemption redemptlon reserve
MAT Pravislon for the year

Consolldated adlustments

2,79,29,32,205
1,50,61,66,802

1,66,36,75,209
1,20,16,96,035
(7,24,39,039)

4,29.90,99,007

2,79,29.32,205

4,29,30,99,007

2,79,29,32,205

Items of other comprehensive income

Cash flow hedging reserve
Balance at beginning of year
Galn/{loss) arising on changes In falr value of designated portlon of hedging instruments entered into for cash flow hedges

d of the year

Fufi.'igﬂ currency trun!lﬂt]on resonva
Balance at beglnning of year
Exchange differences arising on translating the forelgn operatlons

Balance at end of the vear

Defined bonefit plan adjustment
Balance at beginning of the year
Other combrehensive income arising from re-measurement of defined benefit

Balance at end of the yoar

Decmed Equity

Balance at beglnning of the year 18,23,68,790 15,54,06,745
Adjustments during the year 16,52,267 2,69.62.045

and of the year 18,40,21,057 18,23,68,790
Sub-Total 18,40,21.057 18,23,68,790
Total 2,97,53.00,995

7,53,00.395

Footnotes :




SPECIAL PURPOSE FINANCIAL STATEMENTS
BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

17. Non-controlling Interests

Rz,

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beglnning of year

Share af proflt for the vear

Non-controlling Interests arlsing on the acquisition of / additional
investment In a subsidlary {net}

Reduction In non-controlling Interests on disposal of a subsidlary

Additional rjon-controlling Interests arising on disposal of interest In
subsldlary that does not result In loss of control {net)

Total
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BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

3, The details of Aedeemable Mon-Convertibly Debentur:

MCOs] ;

No. of NCDs outstanding

Face value per HAtSic Terms of
Serlas of NCDs NCD (%) lntere;t % repayment Date of redemption | No. of NCDs Issued Asat March 31, As at March 31,
P 2018 2017
Secured 0 0 = =

Unsacured
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SPECIAL PURPOSE FINANCIAL STATEMENTS
BARWA ADDA EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

25. Revenue from operations

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017

{a) Advisory, Design and Engineering fees
(b) Supervision fees
(c ) Operation and maintenance income
(d) Toll revenue
(f) Construction income
Claim from authority
Others
{g) Sales {net of sales tax)
{h) Operation and maintenance Grant
(i) Other operating income:
Claim from authority
Interest on Claims
Profit on sale of investment in Subsidiary

1,15,56,95,048

5,08,49,31,347

55,48,39,430

67,31,35,227

9,19,44,27,231

Total 6,79,54,65,824 9,86,75,62,458
26. Other Income

Rs.
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Interest income earned on financial assets that are not designated as at fair value through
profit or loss
Interest on loans granted
Interest on debentures
Interest on bank deposits (at amortised cost)
Interest on short term deposit
Dividend Income on non-current investments
Profit on sale of investment (net) (refer Footnotes)
Gain on disposal of property, plant and equipment
Excess provisions written back
Exchange rate fluctuation (Gain)
Insurance claim received / receivable
Miscellaneous income
Other gains and losses
Net gain/(loss) arising on financial assets designated as at FVTPL
Net gain / {loss) on derecognition of financial assets measured at amortised cost
Reversal of Expected credit losses on trade receivables (net)
Reversal of Expected credit losses on loans given (net)
Reversal of Expected credit losses on other financial assets (net}

Total

26.1 Movement in Expected credit losses

X in Crore

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Expected credit loss allowance on trade receivables
Reversal of Expected credit losses on trade receivables

Reversal of Expected credit losses on trade receivables {net)

Expected credit loss allowance on loans given
Reversal of Expected credit losses on loans given

Expected credit losses on loans given (net)

Expected credit losses on other financial assets (net)




BARWA ADDA EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

27. Cost of Material Consumed & Construction Cost

Rs.
Particulars Year ended Year ended

Material consumption
Changes in inventories of finished goods, work-in-progress and stock-in-trade.

March 31, 2018

March 31, 2017

Total (a)

Construction contract costs (b)

4,56,15,12,540

8,24,79,96,336

Total (a+b) 4,56,15,12,540 8,24,79,96,336
28. Operating Expenses
. Rs.
Particulars Year ended Year ended
March 31, 2018|  March 31, 2017
Fees for technical services / design and drawings - -
Diesel and fuel expenses = T
Operation and maintenance expenses 8,03,63,952 5,05,90,511
Provision for overlay expenses - -
Provision for replacement cost - -
Toll plaza expenses 3,502 23,468
Other Operating Expenses = £
Total 8,03,67,454 5,06,13,979
29. Employee benefits expense
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Salaries and Wages 1,61,645 42,280
Contribution to provident and other funds {Refer Note 37.1) - -
Staff welfare expenses - =
Deputation Cost - -
Total 1,61,645 42,280
30. Finance costs
Rs.
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

{a} Interest costs
Interest on bank overdrafts, loans and debentures
Interest on loans for fixed period
Interest on debentures
Discount on commerical paper
Other interest expense
(b) Dividend on redeemable preference shares
(c) Other borrowing costs
Guarantee commission
Finance charges
Upfront fees on performance guarantee
(d) Others
Loss / (gain) arising on derivatives designated as hedging instruments in cash flow
hedges
(Gain) / Loss arising on adjustment for hedged item attributable to the hedged risk in a
designated cash flow hedge accounting relationship

Total {a+b+c+d)




BARWA ADDA EXPRESSWAY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

31. Depreciation and amortisation expense

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Depreciation of property, plant and equipment - -
Depreciation of investment property (refer Note 3) - -
Amortisation of intangible assets {refer Note 5) 13,45,35,787 3,91,30,340

Total depreciation and amortisation

13,45,35,787

3,91,30,340.46

32. Other expenses

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Legal and consultation fees 12,73,463 5,08,519
Travelling and conveyance - 7,894
Rent (refer Note 36.2 ) - =
Rates and taxes 11,84,194 4,38,133
Repairs and maintenance - -
Bank commission 14,16,227 3,729
Registration expenses . =
Communication expenses - =
Insurance 3
Printing and stationery 782
Electricity charges E -
Directors' fees 7,97,600 4,82,350
Loss on sale of fixed assets (net) - :
Brand Subscription Fee - s
Corporate Social Responsibility Exp. {(Refer Note 32.2) 67,35,000 5,41,140
Business promotion expenses . -
Payment to auditors (Refer Note 32.1) 5,27,840 -
Provision for doubtful debts and receivables - =
Miscellaneous expenses 29,849 49,740
Total 1,19,64,955 20,31,505
32.1 Payments to auditors Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
a) For audit 1,65,000 1,50,000
b) For taxation matters 3 -
c) For other services 3,41,000 3,20,557
d) For reimbursement of expenses - -
e) Service tax & GST on above 21,840 70,583
Total 5,27,840 5,41,140




BARWA ADDA EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

32.2 Expenditure incurred for corporate social responsibility

In terms of Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) Committee has been formed by the
Company. The areas for CSR activities as per the CSR policy are (i) Promotion of education, (ii) promoting gender equality and
empowering women, (i) reducing child mortality and improving maternal health, (iv) ensuring environmental sustainability, (v)
employment enhancing vocational skills, (vi) social business projects, {vii) contribution to the Prime Minister's National Relief Fund or
any other fund set up by the Central Government or the State Governments for socioeconomic development and relief and funds for
the welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women and (viii) such other matters

as may be prescribed.

In line with Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the Institute of
Chartered Accountants of India, the disclosure of the CSR expenditure during the vear, is as under:

Rs.
Particulars Year ended Year ended
March 31, 2018| March 31, 2017
{a) Gross amount required to be spent by the company during the year: 67,35,000
{b) Amount spent during the year on: 67,35,000
(i) Skilling for employment
{ii} Livelihood Development 27,26,188
(iii) Education enhancement 40,08,812
{iv) Local Area projects
(v) Others
Total 67,35,000 -
33. Income taxes
33.1 Income tax recognised in profit or loss
Rs.
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Current tax

In respect of the current period 50,07,56,641 32,60,51,982

In respect of prior period = =
50.07,56,641 32,60,51,982

Deferred tax

In respect of the current period - -

MAT credit entitlement - -

Total income tax expense recognised in the current period relating to continuing operations 50,07,56,641 32,60,51,982
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33.2 The income tax expense for the period can be reconciled to the accounting profit as follows:

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Profit before tax from continuing operations

Income tax expense calculated at 0% to 34.608%
Income tax expense reported in the statement of profit and loss

2,00,69,23,443

1,52,77,48,017

Movement to be explained

Set off against unabsorbed depreciation and carry forward losses

Deferred tax not created on IndAS adjustment

Effect of income that is exempt from taxation

Effect of expenses that are not deductible in determining taxable profit

Effect of unused tax losses and tax offsets not recognised as deferred tax assets
Foreign Withholding tax

Deferred tax not created on business losses

Effect of different tax rates of subsidiaries operating in other jurisdictions

Preference dividend accounted as finance cost in IndAS

Reversal of tax at normal rate in the tax holiday period and MAT on book profit
Effect on deferred tax balances due to the change in income tax rate

Profit on sale of Investment. Nil tax since capital loss as per Tax

Deferred tax created on Capital Losses

Deferred tax created on Business Losses

Others

Total movement explained

Adjustments recognised in the current year in relation to the current tax of prior years

Income tax expense recognised in profit or loss (relating to continuing operations)

33.3 Income tax recognised in other comprehensive income

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Deferred tax

Arising on income and expenses recognised in other comprehensive income:

Effective portion of gains and losses on designated portion of hedging instruments in a cash
flow hedge

Re-measurement of defined benefit obligation

Total

Bifurcation of the income tax recognised in other comprehensive income into:-
Items that will not be reclassified to profit or loss
Items that may be reclassified to profit or loss
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34, Earnings per share

Particulars

Unit Year ended March Year ended March
31, 2018 31, 2017
Profit for the year attributable to owners of the Company g 1,50,61,66,802.03 1,20,16,96,035.34
Weighted average number of equity shares Number 23,05,00,000 10,50,00,000
Nominal value per equity share g 10.00 10.00
Basic / Diluted earnings per share g 6.53 11.44
35. Subsidiaries - NOT APPLICABLE
Details of the Group's subsidiaries at the end of the reporting year are as follows.
Name of subsidiary Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operati
D Asat March 31, 2018] _ As at March 31,
2017
1. Held directly:
2. Held through subsidiaries:
35.1 Composition of the Group
Details of the Group's joint venture at the end of the reporting year are as follows.
Name of joint operation Principal activity Place of Proportion of ownership interest and
Incorporation and voting power held by the Group (%)
operation
As at March 31, 2018 As at March 31,
2017
Held Directly :
Held through Subsidiaries :
The Group’s interest in jointly controlled operations are :
P i 's Int t (%
Name of the Jointly Controlled Operations figporfonionGioyp siintereshi)
As at March 18 As at March 17
35.2 Details of the Group's associates at the end of the reporting period are as follows.
Name of joint operation Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation As at March 31, 2018 As at March 31,
2017

1.Held directly :

2.Held through Subsidiaries :
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35.3 The financial position and results of the Companies which became a subsidlary / ceased to be a subsidiary

- NOT APPLICABLE

a. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2018

are given below:

Particulars

Name of
Subsidary

Name of Subsidary

Assets As at March 31, 2018

Non-current assets

Current assots

Total

Equity and Liability As at March 31, 2018

Total Equity

Current liabllities

Total

Income for the period (from the date of incorporation / acquisition to March 31, 2018}

Operating income

Other income

Total Income

Expenses for the period (from the date of Incorporation / acquisition to March 31, 2018)

Operating expenses

Depreciation

Interiost cost

Other administrative expenses

Total Expenses

Profit / (Less) for the period before tax

Taxes

Profit / (Loss) for the period after tax

Other Comprehensive Income / (loss)

Total other comprehensive Income / (loss)

b. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2017

are given below:

Rs.

Particulars

Name of
Subsidary

Name of
Subsidar

Nam

Name of
Subsidary

Name of| Name of
Subsidary| Subsidary

Assets As at March 31, 2017

MNon-currant assets

Current assets

Total

Equity and Liahility As at March 31, 2017

Total Equity

Non-current linhilities

Current liabilities

Total

Income for the period (from the date of incarporation / acquisition to March 31, 2017)

Operating income

Other income

Total Income

Expenses for the period (from the date of incorporation / acquisition to March 31,2017)

Operaling expenses

Depreciation

intarest cost

Other administrative expenses

Total Expenses

Profit / (Loss) for the period before tax

Taxes

Profit / (Loss) for the period after tax

Other Comprehensive Income / (loss)

Total other comprehensive Income / (loss)
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36. Leases

36.1 Obligations under finance leases

The Company as lessee

NOT APPLICABLE

Finance lease liabilities Rs.
Particulars Minimum lease payments Present value of minimum lease
payments
As at March 31, As at March 31, As at March 31, As at March 31,
2018 2017 2018 2017
Not later than one year
Later than one year and not later than five years
Later than five years
Less: Future Finance charges
Present value of minimum lease payments - - - -
Rs.

Particulars

As at March 31, As at March 31,
2018 2017

Included in the financial statements as:
- Non-current borrowings (note 18)
- Current maturities of finance lease obligations (note 18)

Total

36.2 Operating lease arrangements
The Company as lessee

Leasing arrangements

The Company holds certain properties under a non-canceliable operating lease. The Company’s future lease rentals under the operating lease arrangements

as at the year ends are as under:

Non-cancellable operating lease commitments

Rs.

Particulars

As at March 31, As at March 31,
2018 2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Total
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Notes forming part of Financial Statements for the year ended March 31, 2018

Rs.

Particulars

Year ended March
31, 2018

Year ended March
31, 2017

Amount charged to the Statement of Profit and Loss for
rent

Total

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to Company to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements

The Company has given certain machinery under a non-canceliable operating lease. The Company’s future lease receivables under the operating lease

arrangements as at the year ends are as under:

Future lease rentals:

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 years

Total

Rs.

Particulars

Year ended March
31, 2018

Year ended March
31, 2017

Amount credited to the Statement of Profit and Loss for
rent

Total

The lease terms do not contain any exceptional / restrictive covenants nor are there any options given to lessee to renew the lease or purchase the

properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.
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37. Employee benefit plans

| NOT APPLICABLE |

37.1 Defined contribution plans

The Company offers its employees defined contribution benefits In the form of provident fund, family penslon fund and superannuation fund. Provident
fund, family pension fund and superannuation fund cover substantially all regular employees. Contributions are paid during the year into separate funds
under certain statutory / fiduciary-type arrangements. While both the employees and the Company pay predetermined contributions into the provident
fund and pension fund, contributions to superannuation fund are made only by the Company. The contributions are normally based on a certain
proportion of the employee’s salary. The assets of the plans are held separately from those of the Company in funds under the control of Regional
provident fund office and third party fund manager.

The total expense recognised in profit or loss of Rs. ___ (for the Year ended March 31, 2017: Rs. ) represents contributions payable to these plans by
the Company at rates specified in the rules of the plans.

37.2 Defined benefit plans

The Company offers its employees defined-benefit plans in the form of gratuity (a lump sum amount). Amounts payable under defined benefit plans are
typically based on years of service rendered and the employee’s eligible compensation (immedlately before retirement). The gratuity scheme covers
substantially ail regular employees. In the case of the gratuity scheme, the Company contributes funds to the Life Insurance Corporation of India which
administers the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund maintained by LIC of India. Commitments are actuarially
determined at year end. Actuarial valuation Is based on “Projected Unit Credit” method. The Company recognizes Actuarial Gain & Loss in the Other
Comprehensive Income Account in the year in which they occur.

Under the plans, the employees are entitled to post-retirement lumpsum amounting to 30 days of final salary for each completed years of service. The
eligible salary is Basic pay.Benefits are vested to employee on completion of 5 year

Investment risk The present value of the defined benefit plan liability (denominated in Indian
Rupee) is calculated using a discount rate which is determined based on the
benchmark ylelds available on Government Bonds at the valuation date with
terms matching that of the liabilities. If the return on plan asset is below this
rate, it wlll create a plan deficit.

Interest risk A decrease In the bond Iinterest rate will increase the plan liability; however,
this wlll be partially offset by an increase in the return on the plan's
investments.

Longevity risk The present value of the deflned benefit plan liability is calculated by

reference to the best estimate of the mortality of plan participants both
during and after their employment. An increase in the life expectancy of the
plan participants will increase the plan's liability.

Salary risk The present value of the defined benefit plan liability is calculated by
reference to the future salaries of plan participants. As such, an increase in
the salary of the plan participants will increase the plan's liability.

the salary increase rates take into account inflation, seniority, promotion and
other relevant factor

The actuarial calculations used to estimate defined benefit commitments and expenses are based on the following assumptions, which if changed, would
affect the defined benefit commitment’s size, funding requirements and pension expense. The principal assumptions used for the purposes of the
actuarial valuations were as follows.

Particulars Valuation as at
As at March 31, | As at March 31,
2018 2017

Discount rate(s)

Rate of increase in compensation'
Mortality rates*

Employee Attrition rate (Past service)

* The estimates of future salary increases considered in the actuarial valuation take into account inflatlon, seniority, promotion and other relevant factors
such as supply and demand in the employment market.

* Based on India’s standard mortality table with modification to reflect expected changes in mortality/ other




Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows.

Rs.

Particulars Year ended Year ended March
March 31, 2018 31,2017

Service cost:

Current service cost

Past service cost and {gain)/loss from settlements
Net interest expense

Components of defined benefit costs recognised in profit or loss - -

Remeasurement on the net defined benefit liability:

Return on plan assets {excluding amounts Included in net Interest expense)
Actuarial (gains) / losses arising from changes in demographic assumptlons*
Actuarial (gains) / losses arising from changes in financlal assumptions
Actuarial {gains) / losses arlsing from experience adjustments

Components of defined benefit costs recognised in other comprehensive income - -

Total = &

* This figure does not reflect interrelationship between demographic assumption and financial assumption when a limit is applied on the benefit, the
effect will be shown as an experience
The current service cost and the net interest expense for the year are Included In the ‘Employee benefits expense’ line item in the statement of profit and
loss. The remeasurement of the net defined benefit llability is Included in other comprehensive income. The amount included in the balance sheet arising
from the entity's obligation in respect of its defined benefit plans Is as follows.

Rs.

Particulars As at March 31, | As at March 31,
2018 2017

Present value of funded defined benefit obligation

Fair value of plan assets

Funded status

Net liability arlsing from defined benefit obligation = =

Movements in the present value of the defined benefit obligation are as follows.
Rs.

Partlculars As at March 31, | As at March 31,
2018 2017

Opening defined benefit obligation

Current service cost

Interest cost

Remeasurement {gains)/losses:

Actuarial gains and losses arising from changes in demographic assumptions
Actuarial gains and losses arising from changes in financlal assumptions
Actuarial gains and losses arising from experience adjustments

Benefits paid

Others -Transfer outs

Closing defined benefit obllgation = =

Movements in the fair value of the plan assets are as follows.
Rs.

Particulars As at March 31, | Asat March 31,
2018 2017

Opening fair value of plan assets

interest income

Remeasurement gain {loss):

Return on plan assets (excluding amounts included in net interest expense)

Adjustment to Opening Fair Value of Plan Asset
Contributions from the employer
Benefits paid

Closing fair value of plan assets - -




The fair value of the plan assets at the end of the reporting perlod for each category, are as follows.

Rs.
Particulars Fair Value of plan asset as at
Asat March 31, | AsatMarch3l, | AsatAprill,
2018 2017 2015
Cash and cash equivalents . - -
Gratuity Fund (LIC) - - -
Total - - -
Ali of the Plan Asset Is entrusted to LIC of Indla under thelr . The relmbursement Is subject to LIC's Surrender Policy. Since the scheme funds are

invested with LIC of Indla Expected rate of return on Plan assets is based on rate of return declared by fund manager

The actual return on plan assets was X ___ (2017:X___).

Significant actuarial assumptlons for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensithity
analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period,
while holding all other assumptions constant.

If the discount rate is 100 basis points higher/(lower), the defined benefit obligation would decrease by X __ (decrease by X __ As at March 31, 2017} and
increase by ® (increase by R __ As at March 31, 2017).

If the salary escalation rate increases (decreases) by 1%, the defined benefit obligation would increase by X __ (increase by R __ As at March 31, 2017) and
decrease by X __ (decrease by X ___ As at March 31, 2017).

If the Attrition rate increases (decreases) by 1%, the defined benefit obligation would increase by X __ {increase by R __ As at March 31, 2017) and decrease by R
___ (decrease by X ___ Asat March 31, 2017).

The sensitlvity analysls presented above may not be representative of the actual change in the defined benefit obligation as It Is unlikely that the change in
assumptions would occur In isolation of one another as some of the assumptions may be correlated.

Furthermore, In presenting the above sensitivity analysls, the present value of the defined henefit obligation has been caiculated using the profected unit
credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liabllity recognised in the
balance sheet.

There was no change In the methods and assumptions used in preparing the sensitivity analysis from prlor year

The average duration of the benefit obligation at March 31, 2018 is years (As at March 31, 2017: __ years).

The expected contributions to the defined benefit plan for the.next annual reporting period as at March 31 2018isR® __ {asat March 312017isX ___}
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38. Business combinations

38.1.1 Business combinatlons

NOT APPLICABLE

Rs.

Partlculars

Princlpal actlvity

Date of acqulsition

Proportion of
voting equlty
interosts acquired
(%)

Consideration
transferred

During the period
Name of Entity acquired

Total

38.1.2 Consideration transferred

Rs.
Particulars Name of Entity Name of Entity
acquirad acquirod
Cash
Othres
Total - =
38.1.3 Assets acquired and llabliitios recognized at the date of acqulsition
Rs.
Particulars Name of Entity Name of Entity
acquired acquired

Date of acquisition

Date of acqulsition

Current assets
Cash and cash equivalents

Inventories
Other current financial assels
Other current assets

Non-current assets

Deferred tax Assets

Non current tax

Loans given

Other non current financial assets
Othor Non eurrent assols

Total {A)

Current llabillties

Trade payables

Othor current financial tiability
Other current liability

Non-current tlabilitios
Borrowings

Other non current financial liability
Daferred Tax liability

Total (R)

ofaliil)

Net Asscts acquired (A-B)

38.1.4 Goodwill arlsing on acquisition

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acqulred

Considoration transferred
|nss: fair valua of idenlifiable nat assels acauired

Goodwill arose in the acquisition of RLHL because the cost of the acquisition included a control premium. In addition,
the consideration paid effectively included amounts in relation to the benefit of expected synergies, revenue growth

and future market development,

None of the goodwill arising on these acquisitions is expected to be daductible for tax purposes.

38.1.5 Not cash outflow on acquisition of subslidiaries

Rs.

Particulars

Name of Entlty
acquired

Name of Entity
acquired

Date of acquisitlon

Date of acquisition

Considoration paid in cash
ash and cash equivalent balances acquirod
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38.2 Disposal of a subsidiary

38.2.1 Considoration received

Rs.

Particulars

Date of Disposal]

Considoration received in cash and cash equivalents

Total consideration received

38.2.2 Analysls of assot and liabilities over which control was lost

Rs.

Name of entity

Particulars

Date of Disposal

Current assots

Cash and cash equivalents

Other Current Financial assets

Current tax assets (Net)

Olher assels

Non-current assets

Property, plant and equipment and Investment property
Other Non Current Financial assets

Olher assets

Total (A)

Current liabllities
Borrowings
Other financial liabilities

Provisions

Other current liabilities
Non-current liabilities
Borrowings

Total (B)

Not assets disposed of (A-B)

38.2,3 Loss on disposal of a subsidiary

Rs.
Year ended March
Partlculars 31, 2018
Consideration recolved =
Less : Net assets disposed of E
Less : Goodwill impairment
Loss on disposal -
38.2.4 Net cash Inflow/(outflow) on disposal of a subsldiary
Rs.
Year ended March
Particulars 31,2018

Considoration received in cash and cash equivalents
Less: cash and cash eauivalant balances disposed of

Total
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39. Disclosure in respect of Construction Contracts

Rs.
Particulars Year ended March 31, | Year ended March
2018 31,2017
Contract revenue recognised as revenue during the year
Rs.
Particulars As at March 31, As at March 31,
2018 2017
Cumulative revenue recognised
Advances received
Retention Money receivable
Gross amount due from customers for contract work, disclosed as asset (i.e. Unbilled Revenue)
Gross amount due to customers for contract work, disclosed as liability (i.e. Unearned Revenue)
40. Commitments for expenditure
Rs.
Particulars As at March 31, As at March 31,
2018 2017
(a) Estimated amount of contracts remaining to be executed on capital account and not 4,24,52,56,543 | 5,31,21,24,220
provided for, net of advances paid aggregate '58.40 crore ( As at March 31, 2017 66.28
crore)
(b) Other commitments
Operation & Maintenance exculding Service tax {upto the end of SPCD) - 6,98,48,882

Total

4,24,52,56,543

5,38,19,73,101

41. Contingent liabilities and Letter of awareness and letter of financial support

41.1 Contingent liabilities

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

(a) Claims against the Company not acknowledged as debt
(b} Other money for which the company is contingently liable
- Income tax demands contested by the Group
- Other tax liability
- Royalty to Nagpur Municipal Corporation
- Others
(c) Guarantees/ counter guarantees issued in respect of other companies

(d) Put option on sale of investment

- Contingent liabilities incurred by the Company arising from its interests in joint ventures

- Contingent liabilities incurred by the Company arising from its interests in associates
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42. Related Party Disclosures

{a) Name of the Related Parties and Description of Relationship:

Nature of Relationshlp Name of Entity Abbreviation March 2018 March 2017
used

Ultimate Holding Company Infrastructure Leasing & Financial Services Limited IL&FS v

Holding Company IL&FS Transportation Networks Limited ITNL Vv

Subsidiaries - Direct XX XX XX XX
XX XX XX XX

Subsidiaries - Inrirect XX XX XX XX
XX XX XX XX

Fellow Subsidlaries Elsamex Maintenance Services Ltd. EMSL v XX

(Only with whom there have been

transaction during the period/

there was balance outstanding at

the year end)
IL&FS Financial Services Limited IFIN v v
ISSL CPG BPO Put Ltd ISSL XX v

Associates - Direct XX XX

Associates - Indirect XX XX

Jointly Controlled Entities - Direct |XX XX

Jointly Controlled Entities - Indirect |XX XX

Jointly Controlled Operations XX XX

Key Management Personnel XX XX

("KMP")

Relatives of KMP XX XX

KMP of Holding Company XX XX
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Related Party Disclosures (contd Note.42)

Year ended March 31, 2018

Particulars Ultimate Holdling Company - Fellow Fellow Key Management Total
Holding ITNL Subsidlaries - | Subsidiares - personnal and
Company - ILFS IFIN ESML relativos
Balance
Equity share capilal - 2,30,50,00,000 - - 2,30,50,00.000
Sub Dobls - 6.69.35,00,000 - = 5,69,35 00,000
STL - 6,30,00,000 6,30.00,000
Trade Payablos 1,34,14,33,958 - - 1,34,14,.33,958
Interest accruad but not due - 1,78,88,12,837 - = 1,78,88,12,837
Mobilisation Advance - 58,39,96,653 - - 58,39 .96 653
Loan taken - E 1,34.32.00.000 - 1,31,32,00,000
Roimbursement of Expenses - Payable - - 33,21.868 - 33.21,868
Profassional Fees - Payable {ILFS) 6,99 84 000 - = 6,99.84,000
Professional Fees - Payable - - - 3,06.78,339 - 3,06,78 339
Transactions Ultimate Holding Company - Fellow Fellow Key Management Total
Holding ITNL Subsldlaries - | Subsidiarles - personnel and
Company - ILFS IFIN ESML relatives
Deputation Cost = 21,65,460 - - - 21,65,460
Construction Cost - 2,16,81,94,012 - - - 2,16,81,94,012
Utility Shifting Works - 7,69,56,202 - - - 7,69,56,202
Operation and maintenance - 8,30,81,092 - = - 8,30,81,092
Q&M Startup fees 22,40,00,000 - - 22,40,00,000
Project management fees (Tolling) - 2.33,76,297 - - - 2,33,76,297
EXOT & Consultancy Charges = 35;17,50,013 - - - 35,17,50,013
Insurance - 1,64,52,983 - - - 1,64,52,983
Other Interest Charge - 4,09,81,942 - - - 4,09,81,942
Mobilisation Advance adjusted - 7.88,26,335 - - - 7,88,26,335
Sub Debts - 5,00,00,000 - - - 5,00,00,000
STL -Taken 8,37,18,107 - - 8,37,18,107
STL - Ropaid 2,07,18,107 - - 2,07,18,107
Interset on Sub-Debts - 86,74,48,201 - - - 86,74,48,201
|Interset on Short Term 58,846 - = 58,846
Equity - 1,25,50,00,000 - - - 1,25,50,00,000
Interset on loan Taken - - 14,82.45171 - - 14,82,45,171
Loan - Taken - - 27,30,00,000 - - 27,30,00,000
L.oan - Repaid - - 30,00,000 - - 30,00,000
Fees charges during the period 7,64,64,000 - - - - 7,64,64,000
Professional Fees - Provision - - - 3.36.00,086 - 3,36,00,086
| Diractor Feos - Ajay Menon - - - 1,40,000 1,40,000
Director Foos - Hari Bhavsar - = = 40,000 40,000
Diroctor Foes - Homant Kumar Labh - - - 40,000 40,000
{Diractor Foes - Sanjay Minglani - - - 40,000 40,000
Director Foes - S C Sachdeva = = 60,000 60,000
Directar Feos - Jyotsna Matondkar - 5 - 40,000 40,000
Diractor Faes - Kamalakani Chaubal 1,50,000 1,50,000
Diractor Feaes - Goutam Mukhariee 1,50.000 1,50 000
Yoar endod March 31, 2017
Particulars Ultimate Holding Company - Fellow Fellow Koy Management Total
Holding ITNL Subsldlaries - | Subsidlaries - personnel and
Company - ILFS IFIN ISSL relatives
Balance
fquity shara canital - 1,05,00,00,000 - - 1,05 00 00 000
Sub Debts 6.64,35.00.000 i = 6 64 35 00 000
Trade Pavablos - 1,38,95,90,701 - - 1,38.585 80,701
Intorost accruad but not due - 1,00,35,76,981 - = 1.00.35 76 981
Mobilisation Advance - R6 28 22 9RR - = 66,28,22 988
Loan taken - 1.04,08 58 300 - 1,04,06,58 300
Reimbursement of Expanses - Pavable - - 6,75,18,868 = 6.75 18 ARA
Transactions Ultimate Holding Company - Fellow Fellow Key Management Total
Holding ITNL Subsldiarles - Subsidiaries - personnel and
Company - ILFS IFIN ISSL relatives
Deputation Cost - 16,32.377 ] - 16,32,377
(onstruction Cost 6.14,86.84.799 - - 6,14 86,84 799
Utility Shifting Works - 12,44.83,412 - . 12,44,83.412
Operalion and mainienance - 5,39,12,256 - - 5.39,12,256
Project management feas (Tolling) - 19,16,58,090 = - 19,16,58,090
Mobilisation Advance adjusted - 27.40.95,162 - - 27,40,95,162
Sub Debts : 2,26,35.00,000 . R 2.26.35.00 000
Other Intcrest 86,41,15,801 86.41.15.801
Interset on Sub-Daebts 73,60,80,868 - - 73,60.80,868
E=quity - 20,00.00,000 - - 20,00,00,000
interset on Joan Taken - 41,09.721 - 41,098,721
Loan - Taken - 1,04,06.58,300 - 1.04,06.58.300
F"ees charges during the period B = 7,03,11,000 . 7.03,11,000
>rofessional Fees - Provision - - 18.400 18,400
Director Feas - Aiay Menon - - 90,000
Diroctor Feas - Hari Rhavsar 30,000
Director Fees - Hemant Kumar L abh - - - 20,000
|Director Fees - Saniay Minalani - - = 40,000
Director Fees - § C Sachdeva - - - 20,000

[Jiraclor Faogas - Jvotsna Matondkar
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SPECIAL PURPOSE FINANCIAL STATEMENTS
BARWA ADDA EXPRESSWAY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

44. Claim from Authority
During the year, the management based on its assessment of the realisability of claims filed with NHAI, has recognised claims
aggregating to Rs. 370.57 Cr which have been accounted for as a reduction in the carrying value of its intangible assets under
development or credited to Statement of Profit and Loss depending upon whether the claims were of capital or revenue
nature.

The Scheduled completion of the project was due on September 26, 2016 but due to conditions not attributable to the
company the completion has been delayed for which company has already preferred claims with NHAI / IE for appropriate
relief by way of Extension of Time which is under their consideration.

45.  Approval of financial statements
The Financial statements were approved for issue by the Board of Directors

In terms of our report attached. For Barwa Adda Expressway Limited
For MKPS & Associates

Chartered Accountants

Firm Registration No. 302014E

(W
[}(FECtDI’
rendra Khandal) Mr.Ajay Menon

artner DIN : 02497302

Membership Number : 065025 E\C ,S——‘C:/&

Place: Mumbai
Date : April 27, 2018

Chief Financial Officer Company Secretary
Mr Sunil Kondikopulla Ms.Dipale Gole
Place: Mumbai

Date ; April 27, 2018




Annexure - 2
Barwa Adda Expressway Limited
Special Purpose Financial Statement for the Consolidation of IL&FS Transportation Networks Limited
Audit for the year ended March 31, 2018

Differences in Accounting Policies & Disclosures

Accounting Policies Differences

Accounting Policy of Accounting Policy of ITNL Difference (Explain) Impact (Estimated if not Action proposed
consolidating entity quantified)
Rs.
NIL

*only if impact as quantified or likely to be greater than * 1.20 Mn

Indicate Accounting Policy followed by Component for the items not
covered in ITNL Accounting Policy

Accounting Policy of consolidating entity and its financial impact

In terms of our clearance memorandum attached
For Barwa Adda Expressway Limited For MKPS & Associates

Chartered Accountants

Firm Registration No.-302014E

S5 = D) Lt =

(_Nafendra Khandal

Partner
CFO / Authorised signatory Membership Number : 065025
Place: Mumbai Place : Mumbai

Date : April 27, 2018 Date : April 27, 2018




Barwa Adda Expressway Limited

Special Purpose Financial Statement for the Consolidation of IL&FS Transportation Networks

Limited

Shareholding Pattern as at March 31, 2018

Annexure -3

Sr. No. Name of the Shareholder December 31, 2017 March 31, 2017
No of Shares Held % Holding No of Shares %
Held Holding
IL&FS Transportation Networks Limited 23,04,99,940 100% 10,49,99,940 | 100%
IL&FS Transportation Networks Limited & 10 - 10 -
Mr. Krishna Ghag
IL&FS Transportation Networks Limited & 10 - 10 -
Mr. Ajay Menon
IL&FS Transportation Networks Limited & 10 - 10 -
Mr. Prashant Agarwal
IL&FS Transportation Networks Limited & 10 - 10 -
Mr. Vijay Kini
IL&FS Transportation Networks Limited & 10 - 10 -
Mr. Chandrakant Jagasia
IL&FS Transportation Networks Limited & 10 - 10 -
Mr. M B Bajulge
Total 23,05,00,000 100%| 10,50,00,000 100%

For Barwa Adda Expressway Limited

éﬁ,ﬁfxajg

CFO / Authorised signatory
Place: Mumbai
Date : April 27, 2018

For MKPS & Associates
Chartered Accountants
Firm Registration No.-302014E

e

N endra Khandal
artner

" Membership Number : 065025

Place : Mumbai
Date : April 27, 2018




Barwa Adda Expressway Limited
Special Purpose Financial Statement for the Consolidation of IL&FS Transportation Networks Limited
Movement in Shareholding Pattern for the Year ended March 31, 2018

Annexure - 4

Date of No. of Equity Transaction price | Details of Purchaser/Investor / Net Asset Value
Purchase/sale /new Shares Seller calculation as on date of
Issue/buy back etc the transaction

10 IL&FS Transportation
28.08.2017 3,50,00,000 Networks Limited

10 IL&FS Transportation
07.10.2017 42,50,000 Networks Limited

10 IL&FS Transportation
31.10.2017 2,15,00,000 Networks Limited

10 IL&FS Transportation
30.11.2017 1,70,00,000 Networks Limited

10 IL&FS Transportation
15.12.2017 20,00,000 Networks Limited

10 IL&FS Transportation
01.01.2018 1,27,50,000 Networks Limited

10 IL&FS Transportation
31.01.2018 1,20,00,000 Networks Limited

10 IL&FS Transportation
28.02.2018 1,20,00,000 Networks Limited

10 IL&FS Transportation
31.03.2018 90,00,000 Networks Limited

For Barwa Adda Expressway Limited

oo

CFO / Authorised signatory

Place: Mumbai
Date : April 27, 2018

For MKPS & Associates

Chartered Accountants

Firm Registration No.-302014E

7 -,r/natwﬂlfi/
(_-Ndrendra Khandal

Partner
Membership Number : 065025

Place : Mumbai
Date : April 27, 2018




Annexure - 5

Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

(Part 1) - Provision for Overlay

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as intangible
assets represents contractual obligations to restore an infrastructure facility to a specified level of serviceability in respect of such asset.
Estimate of the provision is measured using a number of factors, such as current contractual requirements, technology, expert opinions and
expected price levels. Because actual cash flows can differ from estimates due to changes in laws, regulations, public expectations,
technology, prices and conditions, and can take place many years in the future, the carrying amounts of provision is reviewed at regular
intervals and adjusted to take account of such changes.

Accordingly, provision for overlay in respect of such service concession agreements are based on above assumptions.

Movements in provision made for overlay made in respect of Intangible Assets under SCA are tabulated below:

Rs.

Particulars [ As at March 31, 2018 As at March 31, 2017
Non-Current | Current Non-Current | Current

Opening balance as on
Provision made during the period / year
Provision utilised

Adjustment for Foreign exchange fluctuation during
the period / year Not Applicable Not Applicable

Adjustment for reclassification during the period /
year

Closing balance as on

For MKPS & Associates For Barwa Adda Expressway Limited
Chartered Accountants

Firm Registration No.-302014E C'\g, ( (C

5
ﬂjj;gng@fﬂ CFO / Authorised signatory
— Narendra Khand Place: Mumbai
Partner Date : April 27, 2018
Membership Number : 065025
Place : Mumbai
Date : April 27, 2018




Annexure -5
Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

(Part 2) - Estimates Used (Intangible Assets)

As per the accounting policy followed by the Group, the fair value of consideration for construction
services in respect of intangible assets covered under service concession arrangements of the
Group, the useful lives of such intangible assets, the annual amortisation in respect thereof, and
the provisions for overlay costs have been estimated by the management having regard to the
contractual provisions, the evaluations of the units of usage and other technical evaluations by
independent experts, the key elements having been tabulated below:

Upto March 31, 2018
Margin on construction services recognised in 2,66,29,28,039
respect of intangible assets ()
Amortisation charge in respect of intangible assets NIL
@)
As at March 31, 2018

Carrying amounts of intangible assets (°) -
Carrying amounts of intangible assets under 29,45,18,92,959
development (')
Provision for overlay in respect of intangible assets -
)

For the year ended March

31,2018

Amortisation charge in respect of intangible assets -
@)
Particulars Amount Rs.
Total estimated cost till the end of the construction
period
Total estimated margin till the end of the
construction period
Particulars Amount Rs.
Opening Margins till March 31, 2017 2,13,95,09,233
During the period under audit
Construction Revenue 5,08,49,31,347
Construction Cost 4,56,15,12,540
Margin 52,34,18,806
Margins Recognised till the balance sheet date 2,66,29,28,039
upto March 31, 2018
Margin Percentage Applied on Construction 11.47%
Cost to recognise Construction Revenue
For MKPS & Associates For Barwa Adda Expressway Limited

Chartered Accountants

Firm Registration No.-302014E gsf Q:;(

WﬁﬁL CFO / Authorised signatory
andal

rendra K Place: Mumbai
artner Date : April 27, 2018

/" Membership Number : 065025

Place : Mumbai
Date : April 27, 2018



Annexure - 5

Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

(Part 3) - Esti Used {Fi lal Assets} Not Applicable

As per the accounting policy followed by the Group:-

Under a Service Concession Arrangemenl (SCA), where a Special Purpose Vehicle (SPV) has
acquired conlractual rights to receive specified determinable amounts (Annuity) for use of an
assel, such amounts are recognised as “Financial Assets” and are disclosed as “Receivable
against Service Concession Arrangements”

The value of a Financial Asset covered under a SCA includes the fair value estimate of the
construction services which is estimated at the inception of the contract and is based on the fair
value of the constructed asset and comprises of the actual construction cost, a margin as per the
SCA, estimates of the future operating and maintenance costs, including overlay / renewal costs
The cash flows from a Financial Asset commences from the Provisional / Final Commercial
Operation Date as certified by the granting authority for the SCA.

The cash flow from a Financial Asset is accounted using the effeclive interest rate method. The
intrinsic interest element in each Annuily receipt is accounted as finance income and the balance
amount is accounled towards recovery of dues from the “Receivable against Service Concession
Arrangements”

These factors are consistent with the assumptions made in the previous years.

The key elements have been tabulated below:

Upto / as at March 31, 2017
{Rupees)

Cumulative Margin on construction and operation &
maintenance and renewal services recognised in respect of
Financial Assets

Future Operation and maintenance considered in respect of .
Financial Assets

Future Renewal services considered in respect of Financial
Assetls

Carrying amounts of Financial Assets included under .
Receivables against Service Concession Arrangements
[Revenue recognised on Financial Assets on the basis of -
cffeclive interest method

Particulars Amount”
Total estimated cost till the end of the construction period

Total estimated margin lill the end of the construction period

Partlculars Amount Rs.

Pariodic Maintenance Revenue =
Periodic Maintanance Cost -

alance sheat date -

[Recelvable on SCA as at March 31, 2017 | - |

Margin Percentage Applied on Constructlon Cost to %
rocognise Constructlon Revenue

Flnanclal Income
Revenue recognised on FInanclal Assets on the basls of Amount
offective Interest method

Fiancial Assets Reco:

Particulars Currant Non-Current

Opening Receivables under Service Concession Arrangements

Add - Additions during the period / vear

y@léé Bé-lance as per Balance Sheet - -

For MKPS & Assoclates For Barwa Adda Expressway Limlted
Chartered Accountants

Flrm Registration No.-302014E '! ‘: ( \C:-—&
M/&BL CFO/ Authorised signatory
arendra Khandal Place: Mumbai

Partner Date : April 27, 2018
Mombership Number : 065025
Placo : Mumbal

Date : April 27, 2018




Annexure -5
Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018
(Part 4) - Other Information

Significant terms of Service Concession Arrangements (SCA) are provided below.

Particulars Barwa Adda Expressway Limited

Nature of Assets Intangible Asset

Year when SCA granted 2013

Period 20 years

Extension of period No

Construction Under Construction

Premature Termination Force Majure or on event of default by either party
Special Term Nil

The Company has been set up to design, build,
finance, operate and transfer Six laning of Barwa
Adda-Panagarh Section of NH 2 from 398.240km to
521.120km in the state of Jharkhand and West
Bengal under NHDP Phase-V on Toll on DBFOT
basis.

Brief description of Concession

For MKPS & Associates For Barwa Adda Expressway Limited
Chartered Accountants

Firm Registration No.-302014E :Qg (;,_kc——g

—NM‘% CFO / Authorised signatory

arendra Khandal Place: Mumbai

/Partner Date : April 27, 2018
Membership Number : 065025
Place : Mumbai
Date : April 27, 2018

O




Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

List of Related Parties and transactions / balances with them not Included in Related Party Disclosures In Notes to Accounts.-

Not Applicable
1. Name of the related parties and descriptio

nofr hip:

Nature of Relationship with "ITNL"

Name of Entity

Acronym used

Holding Company :

Fellow Subsidiaries

Associates

Co - Venture

Key Management personnel

2. Details of balances and transactions durin

g the period with related parties

Account head Name of Entity 31-Mar-18 31-Mar-17
Balances:
Account head Name of Entity 31-Mar-18 31-Mar-17

Transactions:

Annexure - 6

3. Managerial R ation to Key Manag

t Personnel (KMP] for Related Party Disclosure:

Others
. Director's (Specify, If
Name Remuneration Sitting Fees Rent Interest payment any) (See
Note below)

W Ravi Parthasarathy

Mr Hari Sankaran

Mr Arun K Saha

Mr Vibhav Kapoor

Mr Manu Kochhar

Mr Ramesh C Bawa

Mr K Ramchand

Mr Shahzaad Dalal

Ms Vishpala Parthasarathy

Ms Sulagna Saha

Ms Nafisa Dalal

Mr IFaizaan Dalal

Note: Please add respective columns for the outstanding balances with the above KMPs also in addition to Profit & Loss transactions

Part 2
1. Name of the related parties and descriptio

n of relationship:

Nature of Relatlonship with "ITNL"

Name of Entity

Acronym used

Holding Company :

Fellow Subsidiaries

Assaciates

Co - Venture

Key Management personnel :

2. Details of bal and tr tions during the period with related parties

Account head Name of Entity 31-Mar-18 31-Mar-17
Balances:

Account head Name of Entity 31-Mar-18 31-Mar-17

Transactions:

in lerms of our clearance memorandum attached
For MKPS & Assoclates

Chartered Accountants

Firm Reglstration No.-302014E

arendra Khandal

artner
Membership Number : 065025
Place : Mumbal
Date : April 27, 2018

For Barwa Adda Expressway Limlited

L

CFO / Authorised slgnatory
Place: Mumbal
Date : April 27, 2018




Annexure -7

Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

Movement of Long term Investments for Cash flow
All the movements in Long term Investment needs to be given under foilowing table to identify the cash flow impact

Script Opening Purchase | Cost of Sale | Profit / (Loss) | Sale Value Forex Other Transfer Closing Remarks
Balance as Amount ad]ustments | adjustments Balance as of
of 31/03/2018
01/04/2017

(OTAPPHCABET >

In terms of our clearance memorandum attached
For MKPS & Associates For Barwa Adda Expressway Limited

Chartered Accountants

Firm Registration No.-302014E C‘-‘x:'%
;CIAMM CFO | Authorised signatory

‘endra Khandal Place: Mumbai
Partner Date : April 27, 2018
Membership Number : 065025
Place : Mumbai
Date : April 27, 2018




Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

Variance Analysis with Comparatives:

All the Companies needs to provide reasons / justifications of variances in comparison with previous period

(1) Balance sheet :

Annexure - 8

Liabllities

March 31, 2018

March 31, 2017

Increase /
(Decrease)

Reasons for varlance

ASSETS

Non-current Assets

(a) Property. plant and equipment

(b) Capital work-in-progress

(c) Investment property

(a) Intangible assets

(i} Goodwill

(ii} under SCA

(iii) others

(i) Intangible assets under development

29,45,18,92,959

27,09,30,91,294

2,35,88,01,666

Increase in Construction and
other ralated work

(e) Financial assets

(i) Investments

a) Investments in associates

b) Investments in joint venlures

¢) Other investments

{ii) Trade receivables

{iii) Loans

(iv) Other financial assets

(1) Tax assets

(i) Defarred Tax Asset (net)

(ii) Current Tax Asset (Net}

50,17,04,094

9,84.62 355

40,32,41,739

(b) Other non-current assets

58,39,96,653

66,28,22,988

(7,88,26,335)

Advance tax
Recovery of Mobilisation
advance

Total Non-current Assets

30,53,75,93,706

27,86,43,76,637

2,68,32,17,070

Current Assets

(a) Inventories

(a) Financial assets

{i} Inveslmenls

(ii}Trade receivables

(i} Cash and cash equivalents

6,32,94 605

26,08,08, 196

(19.75,13,591)

(iv) Bank balances other than (iii} above

{v) Loans

(vi) Other financial assets

3,89,90,62,648.88

3,99,61,380.05

3,85,91,01,269

COS & Utility Charges & Claim
has been booked

{c) Current tax assets (Net)

(d) Other current assets

8,32,558.00

2,90,89,942.90

(2,82,57,385)

Insurance charge fo CWIP

Assels classified as held for sale

Total Current Assets

3,96,31,89,812

32,98.69.5619

3,63,33,30,293

Total Assets

34,60,07,83,618

28.18.42,36,166

6,31,66.47.362

EQUITY AND LIABILITIES

Equity

(a) Equily share capital

2,30,50,00,000

1,05,00.00,000

1.25,50,00,000

Issue of Shares

(b} Othor Equity

4,48,31 20,065

2,97,53,00,995

1,50,78,19,069

Increase in profitDesmed

[Equity attributable to owners of the Company

6,78,81,20.065
i i S et

4,02,53,00,995

2,76,28,19,069

hon-controlling Interasts

Total Equity

6,78.81,20.065

4,02,63,00,995

10,81,34,21,060

LIABILITIES

Non-current Liabllities

(a) Financial Liabilities

{i} Borrowings

18,8633 88,125

16,28 65,32,.848

2.57.78.65 277

(ii) Trade payables

| (iif) Other financial liabilities 5,8544,80,528 5,40.23 66,252 4521,14,276
(b) Provisions =
(c) Deferred tax liabilities (Net) -
{d) Other non-current liabilities -
Total Non-current Llabllitles 24,71,7868,653 | 21687899100 3,02,99.69,553
Current llabillties
(a) Financial liabililies
(i} Borrowings 6,30,00,000 - 6,30,00000 |STL taken for IFIN
(i) Trade payables 1,45,15,35,568 1,46,02,46,164 (87,10,596) |Increase in Construction Activity
(ill) Current matutities of long term debt -
{ii) Other financial llabilities 63,88 02219 49,62.02,600 4,25,99719 |increased in Creditors
{b) Provisions -
(c) Current tax liabilities (Net) 89,92,47,662 39,84,91,022 50,07,56,640 |MAT Payable @ 21.3416%
(d) Other current liabilities 4,22,09,351 11,60,96,374 (7,38,87,023) | TDS Payable on Construction
Aclivity
Liabilities directly associated with assets classified as held -
for sale
Total Current Liabllitles 2,99,47,94,800 2.47.10,36,061 52,37,68,740

Total Llabllltles

27,71,26,63.464

24,15,89,35,160

3,66,37,28,293

Total Equlty and Llabllitles

34,50,07,83,618

28,18,42,36,156

6,31,65.47,363

o)




(2) Statement of Profit and Loss:

Statement of Profit and Loss March 31, 2018 March 31, 2017 Increase / Reasons for variance
(Decrease)

Income

Revenue from Operations 6,79,54,65,824 9,86,75,62,458 (3,07,20,96,634)

increase in Construction Activity

Other incoms

Total Income 6,79,64,65,824 9,86,75,62,458 16,66,30,28,283

Expenses

Cost of Malerial consumed =

Construction Costs 4,56,15,12,540 8,24,79,96,336 (3,68,64,83,796)
Increase in Consiruclion Activity

Operating expenses 8,03,67,454 5,06,13,979 2,97,53,475 |Increase in O&M Activity due o
new phase

Employee benefits expense 1,61,645 42,280 1,19,365 | Last month only 2month salary

_paid

Finance costs = = -

Doprecialion and amortisation expense 13,45,35.787 3,91,30,340 9,54,05,447 |Decrease due traffic count

Impairmenl loss on financial assets =

Reversal of impairment on financial assets :

Other expenses 1,19,64,955 20,31,505 99,33,450 |CSR activily and other related

admin expnses

Total expenses

4,78,85,42,382

8,33,98,14,441

(3,65,12,72,059)

Add: Share of profit/(loss) of assoclates

Add: Share of profit/{loss) of JoInt ventures

Profit before exceptional items and tax

2,00,69,23,443

1,62,77,48,017

3,53,46,71,460

Add: Exceplional items

Profit before tax (I)

2,00,69,23,443

1,62,77,48,017

47,91,76,426

Loss: Tax expense (ll)

(1) Current ax 50,07.56,641 32,60,51,982 17.47.04.659 |Dus ta profit increase
(2) Deferred lax =

50,07,56,641 32,60,51,982 82,68,08,622
Profit for the perlod from continulng operations (1) 1,50,61,66,802 1,20,16,96,035 2,70,78,62,837

Profit from discontinued operations before tax

Tax expense of discontinued operations

Profit from discontinued operatlons (after tax) (ll)

Profit for the perlod (1ll) = {}) - {Il)

1,60,61,66,802

1,20,16,96,036

30,44,70,767

Other Comprehenslve Income

A (i} tems Lhat will not be reclassified to profit or toss

(a) Changes in revaluation surplus

(b) Remeasurements of the defined benefit plans

(c) Equity instruments Lhrough other comprehensive
incoma

{d) Others (specify nalure)

(8) Share of other comprehensive income in associates
and joint ventures, to the extent not lo be reclassified to profil
or loss

A (i) Income tax relating to items that will not be reclassified
1o profit or loss

B (i) ltems that mav be reclassified to profit or loss

(a) Exchange differences in translating the financial
statements of foreign operations including the gain / loss on
ralated hadaing instrument

(b) Debt instruments through other comprehensive
incoma

(c) Effeclive portion of gains and losses on designated
portion of hedging instruments in a cash flow hedge

(d) Others (specify nature)

(e) Share of other comprehensive income in associates
and joint ventures, to the extent that may be reclassified to
profit or loss

B (fi) Income tax relating to items that may be reclassified to
profit or loss

Total other comprehensive Income

mp

Total comprehenslve Income for the perlod

1.50,61.66,802

1,20,16,96,035

Profit for the period attributable to:

- Owners of ihe Company

29.66,17,127

(63.82,371)

30,09,99,498

- Non-controlling interests

29.66,17,127

53,82,371)

30,09,99.498

For MKPS & Assoclates
Chartered Accountants
Filrm Reglstration No.-302014E

Membershlp Number : 066025
Place : Mumbal
Date : Aprll 27, 2018

For Barwa Adda Expressway Limited

L=

CFO / Authorlsed signatory

Place: Mumbal
Date : Aprli 27, 2018




Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

Utilisation of fund Investments by Parent Company in Toll Project Company under construction as of March 31, 2018

Annexure - 9

Project Financial Year of Instrument Name of Parent Incremental Amount used in | Amount used for | Amount lying in | Amount used for |Project Status Project Remarks (if any)
Company Investment company Investment by Parent project / general FD, cash / bank any other Operational / | Commissioning
Company in Project | construction administrative balance (Rs) purposes (Pls Under date
Company (Rs ) activity by expenses by define) by Project | construction
Project Project Company Company
Company (Rs) (Rs)
(Rs})
BAEL Equity shares 0 0 a 0 0
For 2012-13 Adv- Invst
Pref shares
Others (Pls specify) NA NA
Equity shares ITNL 28,25.00,000 27.14.31,586 46.82.898 63.85.516
For 2013-14 Adv - Invst
Pref shares Under As per Annexure
Others (Pls specify) Construction Attached
Equity shares ITNL 56,75.00.000 56.76.64,804 8.60.124 10,24 928
For 2014-15 Adv=invst
Pref shares Under As per Annexure
Others (Pls specify) Construclion Attached
Equity shares ITNL - 53,60.588 -
For year ended March |Adv - Invst
31,2016 Pref shares Under
Others (Pls specify) Construction
Equity shares ITNL 200000000 200000000 0 o
Adv - Invst
hen2016:11 Pref shares Under
Others (Pls specify) Consfruction
Equity shares ITNL 1.25.50.00.000 90.61.33,034 6335475 1.50.00.000 32,75.31.491
Adv - Invst
2017-18
For Pref shares Under
Others (Pls specify) Canstruction
BAEL Equity shares 2,30,50,00,000 | 1.95.05.90.012 1.18,78.497 1.50.00.000 32.75.31.491
As of December 31, |Adv - Invst - - = - =
2017 Pref shares = - = = =
Others (Pls specify} - - - - -

In terms of our clearance memorandum attached
For MKPS & Associates
Chartered Accountants
Firm Registration No.-302014E

artner

arendra Khand

" Membership Number : 065025
Place : Mumbai
Date : April 27, 2018

For Barwa Adda Expressway Limited

CFO / Authorised signatory
Place: Mumbai
Date : April 27, 2018




Barwa Adda Expressway Limited

Opening Exchange Rate

Annexure 10

1 b of alr cdearance memnrandurr Stected
For MPPS & Avsacidien

Chartetes Aszsuntants

Firm Registration No,302014E

lgpsef

Pattee

Mambarohi Numbet | GESCTS
Place : Mumbai

Date : April 27,2018

FCTR Ooenina
FCTR Coslna
Movement
Difference

FCTR WORKING FOR CASHFLOW PURPOSE MARCH 2018 Closing Exchange rate 6.6586 Not Applicable
Capital transaction Average Rate 8.5573
Average Exchange rate 8.6044
n eurrancy of i Foreig
As at March AsatMarch 31, March 2018in INR March 2017 in INR  Difference in INR Difference in FC Exchange Rate Amountin INR Expected March FCTR Difference  Adjustment for FCTR Difference  In Cash
31. 2018 2017 amt 201R INR Canital Movement  (Net) Flrvw
AS3ETE
omysirrint Auaris
04 By, grati snt et - - 8.60 - - - #DIV/O! #DIV/0! #DIV/0!
- - 8.60 - #DIV/O! #DIV/Q! #DIV/0*
41 vmisnent peegmany = - 8.60 + = #DIV/O! #DIV/0} #DIV/01
o) it wsaamn - - 8.60 = - - #DIV/0! #DIV/D! #DIV/0!
) Goodwit E - 8.60 - - - #DIV/0! #DIV/Q! #DIV/0!
(%) undar SCA - 8.60 - - #DIV/O! #DIV/O! #DIV/0!
() cthars - - 8,60 - - #DIV/0! #DIVIO! #DIV/O!
() Intangible @xsats under developmen 8.60 - - ¥DIV/O! 2DIV/0! ¥DIV/O!
1) Firmial masm, 8,60 - #DIV/0! #DIV/O! #DIV/01
@ brvctmanty 8,60 #DIV/0! #DIV/0! #DIV/O!
) Investments in mvsocialey 8.60 #DIv/0! #DIV/0! #DIV/0!
b) nvesiments i joint ventures i E 8.60 #DIV/0! eDIV/Q! #DIV/0¢
©) Other imreuiments - - 8.60 - #DIV/0! #DIV/O! #DIV/O!
(5) Trade recaivables - - 8.60 - - ADIV/0! #DIV/O! #DIV/0!
(W) Lomms. - - 8.60 - - #DIV/0! #DIV/0! #DIV/01
{13 Ot Ereamid wvnars - 8.60 = = - #DIV/OI #DIV/0! #DIV/0!
1) Toow amanes; - 8.60 - - #DIV/O! #DIV/O! #DIV/O!
i Exbrerent Tom A (et = 8.60 = - = #DIV/0! #DIV/0! #DIV/O!
(4] Cavmint Tam Aanat (Mol 6.60 = = #DIV/0| #DIV/Q! #DIV/01
Iy T 8.60 - - #DIV/O! #DIV/0! #DIV/O!
Curert Assaty
{a) smveramres - - 8.60 - - - #01v/0! #DIV/O! #D1vV/0!
b} Mrsarcial suams - 8.60 - - - #DIV/0! #DIV/O! #DIV/O!
) trvestmants - 8.60 - - - #DIV/0! #DIV/O! #DIV/0!
(§)Trada recaivetias - 8.60 = - - #DIV/0! #DIV/O! £DIV/0!
() Comh mnd cash erpsmiants E 8.60 - - - #DIV/O! #DIV/0! #DIV/O!
{rv) Bk kences other then (i) abmove: - 8.60 - - - #DIV/0! #DIV/0! #DIV/O!
) Loars - 8.60 - - - #DIV/O! #DIV/O! #DIV/0!
{) Othar financial assets - 8.60 - - #DIV/O! #DIV/0! #DIV/O!
) Guermcd bes ssa (et - 8.60 - - - #DIV/O! #DIV/0! #DIV/O!
) Othmr cusrrand amsats - 8.60 - - - #DIV/Q! #DIV/0! #DIV/O!
At chizafiot o el o sale 8.60 - - - #DIV/O! #DIV/O! #DIV/O!
Total Assets = = z = = = : = S0/ I goivyol
EQUITY AND LAILITIES
Bty
(8 Ecuiey shave capieat 8.56 - -
1} O Evpurty (FCTR Balkance not 1o be
comidersci 8.60 - o -
ton-conmileg Eternus - 8.60 = = -
LiasILmES
" =
13} Fimarcial {buisidies - 8.60 - - #DIV/01 #DIV/O1 #DIV/O!
{7 Borromings - 8.60 - . #DIV/O! #DIV/O| #DIV/0!
@) Trade pymbles - 8,60 - #DIV/0! #DIV/O! #DIV/O!
e 8.60 - - #DIV/0! #DIV/0! #DIV/O!
) P, - 8.60 - - #DIV/0! #DIV/0! #DIV/O!
e} Dvfrrand tn st e} 8.60 - - #DIV/0! #DIV/0! #DIV/0!
) oty nevpesret lbsities - 8.60 - - #DIV/0! 4DIVIO! #DIV/O!
Currit fisiitins - - 8.60 #DIvV/0! #DIV/O! 4DIV/0!
(o] Frmarocasi st - - 8.60 #DIV/0! #DIV/0Y #DIV/O!
) Bommings - 8.60 #DIV/0! #DIV/0! #DIV/O!
@ Trado pevables - 8.60 - #DIV/0! #£DIV/0! #DIV/O!
() Cumrant matutitias of long term debt - 8.60 - - #DIV/0} #DIV/0! #DIV/0!
() Othar firmnciol ebrities - 8.60 - - #DIv/0! #DIV/0! #DIV/0!
ot Frramiona - .60 - - . #DIV/0! #DIV/O! #DIV/O
1} Currat tas Latulib (Miat} . 8.60 - - #DIV/0! #DIv/0! #DIV/0!
i e crract babines, 8.60 = - - #DIv/O! #DIV/O! #DIV/O!
e e st - 8,60 - - #DIV/O! #DIV/Q! #DIV/O!
ot gty am Lini s : B - B = - = = B CERYLN =RV 5IV/01
: [ = 1 __somvjo 1 wonjer | womvro ]

Should Tallv with the FCTR Movement FY 2015-17

eDHVIOl

For Barwa Adda Expresaway Limitad

LR

Date : Aprdl 27, 2018



Barwa Adda Expressway Limited
FINANCIAL INSTRUMENTS

10 Fair value measurements

This note provides information about how the company determines fair values of various financial assets and financial liabilities

gt hasis

Annexure -11

Some of the company's financial assets and financia! liabilities are measured at fair value at the end of each reporting period. The following table gives information about how Lhe fair values of these financial assets and financial liabilities
are determined (in particular, the valuation technigue(s) and inputs used).

Fair value Slgnificant Relationship of
Financial assets/ (financial liabilities) As at March 31, As at March 31, | Fair value hlerarchy Valuation technlque(s) and key input(s} uncbservable
2018 2017 Input(s)

Discounted cash flow. None None

Future cash flows are estimated based on forward interest rates|

{Irom observable yield curves at the end of the reporting period)
1) Interest rate swaps Leve! 2 and contract interest rates, discounted at a rate that reflects the

credit risk of various counterparties.

Discounted cash flow, None None

Future cash flows are estimated based on forward interest rates

{from observable yield curves at the end of the reporting period)
2} Interest rate crass currency swaps Level 2 and contract interest rates, discounted at a rate that reflects the

credit risk of various counterparties.

Net assets value of the investee company based on its audited| Netassets of the Direct
3) Investment in equity shares of Level 3 financial statements investee company

10.2 Fale value of financial assots and financhal labilities that are not

agured at fair value (but fair valse disclosures are roquired,

ITNL Group Entltles

Other Entltles

As at March 31, 2018

As at March 31, 2017

As at March 31, 2018

As at March 31, 2017

Carrying amount Fair value Carrylng amount

Falr value Carrying amount Fair value

Carrying amount

Fair value

Financlal assets

Fair value through profit and lew (FUTRL)

Investment in equity instruments

Detlvative instruments designated a3 cash fow hedge
At amorlised cosl

Investment in equity instruments

Loans

Trade receivables

Cash & cash equivalents; and bank balances

SCA recelvable

Other financial assets

3,89,90,62,649]  3,89,90,62,649

3,99.61,380;

3,99.61,380

Financial liabilities

Derivative instrumenls designated as cash flow hedge

At amartised cast

Borrowings

57,24 78 943|  6.75,65,00,000 6.46,11,31,210

12,60.56,00,000

9,83,44,01,639

10,00.00,00,000

Trade pavables

1,37,21,12,297 1,37.21,12,297 1,38,95,90,701

12,38,21,98,777
1,38,95,90,701 7.94.23,271

7,06,55,463

L

7,06,55,463

Other financia! liabilities

1.80,88,87,266 1,40,55,27,042

7,94,23,271
042 4,5 ]

4,58,43 95,481

4,49,30,41,710

4,48,30,41,710

Fair value hierarchy

As at March 31, 2018

As at March 31, 2017

Particulars

Level 2

Level 1

Level 1 Level 2 Level 3

Financial assets

Fair valUe throush peofit and Joss [FYTEL)
Investment in equity instruments

Derivative imtraments designated as cpsh flow hedie

Financial Assets measured at amortised cost
Investment in equity instruments
Loans
Trade receivables
Cash & cash equivalents; and bank balances
SCA receivable
Other financial assets

Flnancial llabilities
Derivativn instriments designated ay caily flaw hedge

At amorused cost
Borrowings
Trade payables
Other financial liabilities

3,89,90,62,649

19,36,21,00,000
1,45,15,35,568
6,39,32,82,747

3,99,61,380

16,64,35,00,000
15,00,78,734
5,89,85,68,752

The fair values of the financial assets and financial liabilities above have been determined in accordance with generally accepted pricing models based on a discounted cash flow analysis, with the most significant inputs being the discount

rate that reflects the credit risk of counterparties

Far MKPS & Associates
Chartered Accountanis
Firm Registration No,-3020 14E

arendia ke
IParmer
Membe
Pl
Date : April 27,2018

Number : 065028

For Barwa Adda Expressway Limited




Barwa Adda Expressway Limited

FINANCIAL INSTRUMENTS Annexure -11

1 Capital management
The Company endeavours to maintain sufficient levels of working capital, current assets, and current liabilities which helps the company to meet its
expense obligations while also maintaining sufficient cash flow

The capital structure of the Company consists of net debt (borrowings as detailed in notes 18 offset by cash and bank balances) and equity of the
Company (comprising issued capital, reserves, retained earnings and non-controlling interests as detailed in notes 15 to 17). The capital structure of the

Company is reviewed by the management on a periodic basis.

1.1 Gearing ratio

The gearing ratio at end of the reporting period was as follows.

Rs.
As at March 31,

Particulais As at March 31, 2018 2017
Debt (i} 20,76,35,64,986 17,70,10,59,890
Cash and bank balances (including cash and bank balances in a disposal company held for
sale) 6,32,94,605 26,08,08,196
Net debt 20,70,02,70,381 17,44,02,51,694
Total Equity {ii) 6,78,81,20,065 4,02,53,00,995
Net debt to total equity ratio 3.05 4.33

Footnotes:

(i) Debt is defined as long- and short-term borrowings including interest accrued {excluding derivative), as described in notes 18

(i) Equity includes all capital and reserves of the Company that are managed as capital.

In order to achieve its overall objective, the Group's risk management committee, amongst other things, aims to ensure that it meets the financial
covenants attached to the borrowings. Breaches in meeting the financial covenants would permit the bank to seek action as per terms of the agreement.

2 Categories of financial instruments

Financial liabilities

Financial Liabilities
Derjvative instruments designated as cash flow hedge
At amortised cost
Borrowings {including interest accrued)
Trade payables

Other financial liabilities (excluding interest accrued)

Rs.
Particulars As at March 31, 2018 ASIFEMarChiEt,
2017
Financial assets
Fair value through profit and loss (FVTPL
Investment in equity instruments - +
Derivative instruments designated as cash flow hedge - -
At amortised cost
Investment in equity instruments
Loans - -
Trade receivables - -
Cash & cash equivalents; and bank balances (including Balances with Banks in deposit
accounts under lien) 6,32,94,605 26,08,08,196
SCA receivable - -
Other financial assets {excluding Balances with Banks in deposit accounts under lien) 3,89,90,62,649 3,99,61,380

20,76,35,64,986
1,45,15,35,568
4,55,61,05,887

17,70,10,59,890
1,46,02,46,164
4,48,30,41,710

In terms of our clearance memorandum attached
For MKPS & Associates
Chartered Accountants
Firm Registration No.-302014E

Napéndra I\'Imsldn"Z’l

Patriner

Membership Number : 065025
Place : Mumbai

Date : April 27, 2018

For Barwa Adda Expressway Limited

CFO / Authorised signatory
Place: Mumbai
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Barwa Adda Expressway Limited
11. Borrowing Ageing
11.1f or year ended 31st March 2018

Annexure -11

Type of

Terms of Loans Range for rate of Interest
Borrawing

ITNL and Its subsidlarles

IL&FS Group Companles

Parent {l.e. ITNL)| Subsldlarles

Parent (i.e.
IL&FS)

Subsldiaries|

Jolntly
Controlled
Entltles

Frequency ol
Repayment.
Monthly / Quarterly
/ Half Yearly / Yearly
/ On maturity

sceured;

<=700%

7.01% to 9.00%

9015 10 11.00%

11.01% to 14,00%

13
years Muore than 14%

Zero Coupon

LIBOR + 10 bps

Others {Specify)

<=7.00%

7.01% to 9.00%

I9.015 1o 11.00%
11.01% to 14.00%

Debentures 3-5 years
IMore than 14%

Zero Coupon

LIBOR + 10 bps

Others {Specify}

<=7.00%

7.01% t0 9.00%

9.01% to 11.00%

11.01% to 14.00%

)5 years
Mare than 14%

Zera Coupon

LIBOR +10 bps

Others {Specify)

<=7.00%

|7.01% to 9.00%

159.01% 1o 11.00%

1-3 years 11.01% to 14.00%

Mare than 14%

LIBOR + 10 bps

Others {Speclfy)

<=7.00%

7.01% to 9.00%

Sub Debts / 9.01% to 11.00%

Bonds 3-5 years 11.01% to 14.00%

More than 14%

LIBOR + 10 hps

Others (Speciiy)

<=7.00%

7.01% 10 9.00%

9.01% to 11.00%

15 years 11.01% 10 14.00%

More than 14%

LIBOHA + 10 bps

Others {Specify)

<=7.00%

7.01% to 9.00%

|2.01% 10 11.00%
1-3 years 11.01% to 14 00%

Quartarly

ferm Loans |35 years 11.01% 1o 14.00%

More than 14%

Quarterly

LIBOR + 10 bps

Iyl

)5 years 11.01% 10 14.00%

More than 14%

LIBOR + 10 bps

Others {Specify)

Eur +3,25%

|§_u_rlhgr +3.20%

1-3 years

718K: 6,969%

AED 6%

Others (Specify)

Eur +3,25%

Foreign Currency 35 years

Loan

MM 6.628%

718K: 6,969%

AED 6%

Others {Specify)
2P

Fur +3.25%

[Euribor + 3.20%

hos

LIBOR + 60 bps

LIBOR+ 400 bps

» 5 years

LIBOR + 540 bps

2MM: B,676%

718K: £,.969%

AED BN

Othérs {Specil

Others {Specify) |1-3 years

3-5 years

|3 yeiits

Tutal

Unsecured :

L3 years




More than 14%

Others (Speclfy)

<=7.00%

7.01% 10 9.00%

Subordi
ubordinated 35 years 9,01% to 11.00%

Debt 11.01% to 14.00%

More than 14%

Others {Speclfy}

<=7,00%

7.01% to 9.00%

)5 years .01% to 11.00%
11.01% to 14.00% 6693500000| 6693500000{ Quarter|

[More than 14%

Others {Specify}

<=7.00%

7.01% to 9.00%

9.01% to 11.00%

e 11.01% to 14.00%

IMore than 14%

Zero Coupon

LIBOR + 10 bips

Othets (Specify]

“=7.00%

7.01% to 5.00%

9.01% to 11,00%

Debentures 3-5 years 11.03% to 14.00%

|More than 14%

Zero Coupan

LIBOR + 10 bps

Others {Specify)

€=7.00%

7.01% 1o 9.00%

|§.ﬂ.‘lﬁ 10 11.00%
11.01% to 14.00%

5
Holyears 'More than 14%
Zero Coupon

LIBOR + 10 bps

Others {Specify)

«=7.00%

7.01% t0 9.00%

9.01% to 11,00%

13 years 1101% to 14.00%

More than 14%

Zero Coupon

LIBOR + 10 bps

Others {Speclfy)

«=7.00 %

7.01% to 3.00%

5.01%t0 11,00%

Bonds 3.5 years 11.01% 10 14.00%

More than 14%

2ero Coupon

LIBOR + 10 bps

Others {Spacily)

<=7.00%

7.01% to 9.00%

9.01% t0 11.00%

11.01% to 14,00%
1+ 5 years

More than 14%

Zero Coupon

1-3 years 11.01% to 14.00%

-
W

00000{On maturity

|Maore than 14%

LIBOR + 10 bps

Others {Speclfy}

Term Loans 3-5 years

More than 14%
LIBOR + 10 bps
Othets |Specify)

<= 7.00%

7.01% to 5.00%

9.01% to 11,00%

15 years 11,01% to 14,00%

More than 14%

LIBOR + 10 bos
23

EUR1+35%

Fixed {4.092%) Varlable EUR 1 + 3.5%

t EUR +4.50%

15t Yr 4,95%

1-3 years

Fixed 75 bos

Euribor + 3.2%

Fixed {4.092%) Variable EUR 1 + 3.5%

: 1st Yr 4,95%, rest EUR +4.50%
Foreign Currenoy =i

3-5 years 010 24 menth 3% [ Eur 1¥ + 3% e——

poan FUR+2 5% e TN
Fixed 3.15% 7 a ooy
Eur 1A+ 2,84% F/ A \7}*
Fixed 75 bos 9/ N\

Euribor + 3.2%

Fiked 6.40%




EURIBOR +137bps

ELUR1+356%

Fixed (4.092%) Varlable EUR 1 +3.5%

1st Yr 4,95%, rest EUR +4,50%

+5 years 010 24 month 3% / Eur 1Y + 3%
EUR +2.5%
|Fixed 3.15%
Eur 1A+ 2.84%
Fixed 75 bps
Euribor + 3.2%
ICAPEUIRD + 1,300
L Othars (Speeify)
Inter Corporate
Deposits
Commerclal
Papers

Finance Lease oYt

Obligations 35 years

5 yoars

1-3 years

Others - STL 35 yoits

) 5 years

Total B256500000] 0| of of o| 0 0| 6756500000

For MKPS & Associales
Chartered Accountants
Firm Registration No.-302014E

il ST

CFO [ Authorised signatory
Naryudea Klandal Place: Mumbai

For Barwa Adda Expressway Limited

Membership Number : 065025
Place : Mumbai
Date : April 27, 2018




Barwa Adda Expressway Umited
11. Borrowlng Agelng
11.2For year ended 31st March 2017

Annexure -11

Type of Borrowlng

Terms of
Loans

Range for
rate of
Interest

ITNL and its subsidlarles

IL&FS Group Companles

Parent {l.e.
ITNL)

Subsldlar
les

Jolntly
Controll
ed
Entltles

Jolntly

Subsldlar| Controll
les ed

Entltles

Parent
{l.e.
IL&FS)

Other than IL&FS
Companles

Total

Frequency of
Repayment
Monthly /
Quarterly /
Half Yearly /
Yearly / On
maturlty

Secured :

Debentures

1-3 years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
(Specify)

3-5 years

<=7.00%

7.01%to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
(Specify)

» 5 years

<=7.00%

7.01%to
9.00%

9.01% to
11.00%

11.01% to
14,00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
{Specify)

Sub Debts / Bonds

1-3 years

<=7.00 %

7.01%to
9.00%

9.01% to

11.01%to
14.00%

More than
14%

LIBOR + 10
bps

Others
(Specify)

3-5 years

<=7.00%

7.01% to

9.01% to
11.00%

11.01%to
14.00%

More than
14%

LIBOR + 10

bns
2p

Others
(Specify)

)y Syears

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

LIBOR + 10
bps

Others
(Specify)

<=7.00%




Term Loans

1-3 years

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

86400000

86400000

Quarterly

More than
14%

LIBOR + 10
bps

Others
{Specify)

3-5 years

<=7.00%

7.01% to
9.00%

9.01%to
11.00%

11.01% to
14.00%

921600000

921600000

Quarterly

More than
14%

LIBOR + 10
bps

Others
{Specify)

» 5 years

<=7.00%

7.01% to
9.00%

9.01%to
11.00%

11.01% to
14.00%

27,79,20,00,000

27792000000

| Quarterly

More than
14%

LIBOR + 10
bps

Others
(Specify)

Foreign Currency Loan

1-3 years

Eur +3.25%

Euribor +
3.20%

LIBOR + 10
bps

bps

LIBOR + 60

LIBOR+ 400
bps

3MUSD
LIBOR + 540

bhos

2MM: 6.628%

718K: 6.969%

AED 6%

Others
{Specify)

3-S5 years

Eur+ 3.25%

Euribor +
3.20%

LIBOR + 10
bps

LIBOR + 60
bos

LIBOR+ 400
bps

3 M USD
LIBOR + 540
bps

2MM: 6.628%

718K: 6.969%

AED 6%

Others
{Specify)

» 5 years

Eur + 3.25%

Euribor +

LIBOR + 10
bps

LIBOR + 60

bos

LIBOR+ 400
bps

3MUSD
LIBOR + 540
bps

2MM: 6.628%

718K: 6.969%

AED 6%




Others
(Specify)

Others (Specify)

1-3 years

3-Syears

1 5 years

Total

28800000000

28800000000

Unsecured :

Subordinated Debt

1-3 years

<=7.00%

7.01% to
9.00%

9.01%to
11.00%

11.01% to
14.00%

More than
14%

Others
(Specify)

3-5years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01%to
14,00%

More than
14%

Others
{Specify)

» 5 years

<=7.00%

7.01% to
9.00%

9.01%to
11.00%

11.01%to
14.00%

6643500000

6643500000(Quarterly

More than
14%

Others
{Specify)

Debentures

1-3 years

<=7.00%

7.01%to
9.00%

9.01%to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
{Specify)

3-5 years

<=7.00%

7.01%to
9.00%

9.01%to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR 4 10
bps

Others
{Specify)

) 5 years

<=7.00%

7.01%to

9.01%to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bos

Others
(Specify)

1-3 years

<=7.00%

7.01% to

9.01% to
11.00%

11.01% to
14.00%

More than
14%




Bonds

Zero Coupon

LIBOR + 10
bps

Others
{Specify)

3-5 years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
(Specify)

» 5 years

<=7.00%

7.01%to
9.00%

9.01%to
11.00%

11,01% to
14.00%

More than
14%

Zero Coupon

LIBOR + 10
bps

Others
{Specify)

Term Loans

1-3 years

<=700%

7.01% to
9.00%

9.01% to
11.00%

11.01%to
14.00%

More than
14%

LIBOR + 10
bps

Others
(Specify)

3-5 years

<=7.00%

7.01% to
9.00%

9.01% to
11.00%

11.01% to
14.00%

More than
14%

LIBOR+ 10

bns
——

Others
{Specifv)

» 5 years

<=7.00%

7.01% to

9.01% to
11.00%

11.01%to
14.00%

More than
14%

LIBOR + 10
bps

Olthers
{Specify)

1-3 years

Euribor +3.5%

Fixed 6.40%

EURIBOR +
137 hps

EUR1+3.5%

Fixed
(4.092%)
Variable EUR
1+3.5%

VA

TN

1st Yr 4,95%,
rest EUR
+4.50%

3T
A
P4

L2

2
2]
ac 1* |

0 to 24 month
3% /Eur 1Y+
3%

\
Wil P

e

FRen acc
Bl o~

EUR+2.5%

Fixed 3.15%




Eur 1A+
2.84%

Fixed 75 bps

Euribor +
3.2%

ICAPEURO +
1.30%

Others
(Specify)

Euribor +3.5%

Fixed 6.40%

EURIBOR +
137 bps

EUR1+3.5%

Fixed
(4.092%)
Variable EUR
1+3.5%

1st Yr 4,95%,
rest EUR
Foreign Currency Loan 3-5years [+4.50%

0 to 24 month
3%/ Eur 1Y +
3%

EUR +2.5%

Fixed 3.15%

Eur 1A+
2.84%

Fixed 75 bps

Euribor +
3.2%

ICAPEURO +
1.30%

Others
{Specify)

Euribor +3.5%

Fixed 6.40%

EURIBOR +
137 bps

EUR1+3.5%

Fixed
(4.092%)
Variable EUR
1+3.5%

1st Yr 4,95%,
rest EUR
» 5 years |(+4 50%

0 to 24 month
3%/ Eur 1Y +

3%
EUR + 2.5%
Fixed 3.15%
Eur 1A+
2.84%
Fixed 75 bps
Euribor +
3.2%
ICAPEURO +
1.30%
Others
i {Snaglfy)
Inter Corporate Deposits
Commercial Papers
1-3 years
Finance Lease Obligations
g 3-5 years
» 5 years
1-3 years
Others {Speci
ers (Speify) 3-5years
> S years
Total 6643500000 0 0 0 0| 0 0| 6643500000
For MKPS & Associates For Barwa Adda Expressway Limited

Chartered Accountants

Firm Registration No.-302014E W
CFO / Authorlsed signatory
Place: Mumbal

Membership Number ¢ 065025
Place : Mumbai
Date : April 27,2018
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Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

Details of Intercompany difference with reason

Annexure - 13

Name of Name of Related Party| Description of Account Transaction / Closing Balance Amount Reason for Difference
Company {IcP) (Line item of the Financial | Accounted by | Accounted by Difference
Statement) Company Related Party
BAEL IFIN OPE Payable 33,21,868 51,32,488 {18,10,620)|No Accounted no received with approval

In terms of our clearance mémorandum attached
For MKPS & Associates
Chartered Accountants
Firm Registration No.-302014E

rendra Khandal
/ Partner

Membership Number : 065025

Place : Mumbai

Date : April 27, 2018

For Barwa Adda Expressway Limited

M o=

CFO / Authorised signatory
Place: Mumbai




Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

Details of ICP Difference on account of Ind AS Adjustments

For ITNL Group Companies

Annexure - 14

Gl code as per

Name of ICP

Name of Entity Hyperion CoA Gl name as per Hyperion CoA {related party) |Debit (Rs.) Credit (Rs.) Nature of Transactions
Interest accrued but not due on
BAEL 2050303020 |borrowings - Related party JTNL 2,00,74,429
BAEL 2112000050|Deemed Equity ITNL 16,52,267
For ILFS Group Companies
Gl code as per Name of ICP
Name of Entity Hyperion CoA Gl name as per Hyperion CoA {related party) |Debit (Rs.) Credit (Rs.) Nature of Transactions

In terms of our clearance memorandum attached
For MKPS & Associates
Chartered Accountants
Firm Registration No.-302014E

DE'HTL‘
arendra Kha

Partner

Membership Number : 065025

Place : Mumbai
Date : April 27, 2018

For Barwa Adda Expressway Limited

A\

CFO / Authorised signatory

Place: Mumbai




Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

Movement of Prepaid / Unamortised Expenses of Inter-Company Balances

Annexure - 15

Company Name - Corresponding Company - Year Account Code [Balance as at Transfer to Expense | Transfer to Charged to Addition | Transfer from FCTR Balance as on

Amortlsing Expenses | recognlsing income - Specify and Head March 31, 2017 {Specify nature of | Flxed Assets| Reserves (Specify | During the | Non-current to | Difference |March 31, 2018
Nature of Income expense) reserve) perlod current

ITNL E.2.: ITNL - Syndication Fee 2017-18

Total = =

For MKPS & Associntes
Chartered Accountants
Firm Registration No.-302014E

riner

Place : Mumbai
Date : April 27,2018

nilra Khnﬁ%

Membership Number ¢ 065025

For Barwa Adda Expressway Limited

S SE=

CFO / Authorised signatory
Place: Mumbal




Annexure - 16
Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

Impact as per Ind AS 115

Impact (Rs.) (ITNL and Impact (Rs.)
Name of Entity Line item as per Financials Subsidiaries) (Other Entities)

In terms of our clearance memorandum attached
For MKPS & Associates For Barwa Adda Expressway Limited
Chartered Accountants

Firm Registration No.-302014E 8& !:: __g

o CFO / Authorised signatory

rendra Khandal— Place: Mumbai

Membership Number : 065025
Place : Mumbai
Date : April 27, 2018




Barwa Adda Expressway Limited
Audit for the year ended March 31, 2018

Annexure - 17

Movement in borrowings Rs.
Openling Balance
{as on 31st Foreign Exchange Unamortlsed |Closing balance (as on
March 2017) Additlons pay s |Assl| 1t EIR impact BorrowlIng cost|31st March 2018)
Secured - at amortised cost
(i) Bonds / debentures
- from ITNL and Subsidiaries 4]
- from other related parties 0
- from other parties [o]
{ii)Term loans
- from banks 4,76,12,87,751 1,27,35,00,000 (70,00,000} {2,59,23,929) 6001863822
- from financial institutions 4,04,10,48,824 1,07,35,00,000 {59.00.000) {2,51,69,075) 50834797483
- from ITNL and Subsidiaries 0
- from other related parties 1,03,20,65,064 27,30,00,000 (15,00,000) {67,09,858) 1296855206
- from other parties 0
(lii) Deposits 0
(v) Long term maturities of finance lease obligations 0
{iii) Other loans
-Redeemable preference share capital 0
-Secured Deferred Payment Liabilities 0
Unsecured — at amortised cost
(1] Bonds / debentures
- from ITNL and Subsidiaries
- from other related parties o]
- from other parties 0
(ii)Term loans
- from banks 0
- from financial institutions 0
- from ITNL and Subsldiaries 6643500000 11,30,00.000 6,75,65,00,000
- from other related parties 0
- from other parties 0
{iii) Deposits 0
{iii} Finance lease obligations 0
{iv) Commercial paper 0
Unexpired discount 0
{v) Other loans
-Redeemable preference share capital 0
Sub total (A) 16477901639 2733000000 -14400000 4] 0 0| -57802861.93 19138698777

Secured - at amortised cost

-Demand loans from banks (do not give movement)

Unsecured — at amortised cost

-Demand loans from banks {do not give movement}

-182368790.3

Sub total (B}

-182368790.3

Total Borrowings (A-8) 16295532848
Borrowings as per Financials

Long term Borrowings 16285532848
Current maturities of long-term debt 10000000
Current maturities of finance lease obligations

Short term borrowings

Total 16295532848
|Check - to be zero 0

For MKPS & Associates
Charlered Accountants
Firm Registration No.-302014E

Membership Number | 065025
Place : Mumbai
Date : April 27, 2018

For Barwa Adda Expressway Limited

e

CFO/ Authorised signatory
Place: Mumbai

(18,40,21,057)

-184021057.4

18954677719

18,86,33,88,125

2,82,89,594

6,30,00,000

18,95.,46.77,719

[ —




BARWA ADDA EXPRESSWAY LIMITED

List of Consolidating Entities

( All the Companies submitting Consolidated Accounts needs to submit detail list of consolidated

NOT APPLICABLE

Minority Interest (Non-controlling interests )

NOT APPLICABLE

Investment in Associates

NOT APPLICABLE

Format for Disclosure of Share of Joint Ventures in notes to accounts

NOT APPLICABLE

The financial position and results of the Companies which became subsidiaries / ceased to be

NOT APPLICABLE

Statement containing salient features of the Financial Statements of Subsidiaries / Associate

NOT APPLICABLE

Additional Disclosure as per Schedule Ill of the Companies Act, 2013 related to Consolidated

NOT APPLICABLE

In terms of our clearance memorandum attached

For MKPS & Associates
Chartered Accountants
Firm Registration No. 302014E

PPl
(Narendra Khandal)
Partner
Membership Number : 065025
Place: Mumbai
Date : April 27, 2018

For Barwa Adda Expressway Limited

L0 s e

CFO / Authorised signatory
Place: Mumbai

Annexure - 18

Part -1

Part -2

Part -3

Part 4

Part -5

Part -6

Part -7





